GUIDA INVESTIMENTI

PERFORMANCE

CHAMPIONS LEAGUE,

| FONDI TOP A TRE AN

CATEGORIA D'INVESTIMENTO NOME DEL FONDO 0 DELCOMPARTO  CASAD'INVESTIMENTO RENDIMENTO

DA1/1/05 1mno 2N 3mN SAWI
AZ AMERICA ANIMA AMERICA ANIMA SGR 221% | 496% | 2460% | 3843% | 372%
AZ AMERICA SMALL CAP JPMFAMERICAMICRO CAPFUNDA | JP MORGAN FLEMING FUND 1161% | 1212% | 3801% | 2297% | 2240%
AZ AREAEURO JPMFEUROPE CONV.EQUITYFUNDA | JP MORGAN FLEMING FUND 19.37% | 42,18% | 98,01% | 89,59%
AZ AUSTRALIA FIDELITY F. AUSTRALIA FIDELITY FUNDS 17,48% | 35,26% | 5543% | 51,70%
AZCINA HSBC GLOBAL INV. CHINESE EQUITY HSBC INVESTMENT FUNDS 12,90% | 14,07% | 50,18% | 39,88%
AZEUROPA AVIVAFUND NORDICP1 AVIVAHOLDING LUXEMB. (CGU) | 6,72% | 10,87% | 36,56% | 3541%
AZ EUROPA SMALL CAP CSEQUITY SMALL CAP GERMANY CREDIT SUISSEASSET MANAG. | 2245% | 30,41% | 92,62% | 76,75% | -40,78%
AZ FRANCIA FIDELITY F. FRANCE FIDELITY FUNDS 15,35% | 2487% | 5377% | 16.87%
AZ GERMANIA DWS F&F GERMANIA DWSINVESTMENTS ITALYSGR |  940% | 15,53% | 41,66% | 18,29% |-26,30%
AZGIAPPONE WILLEREQUITY JAPAN WILLERFUNDS MANAG. CO. 11,24% | 389% | 48,77% | 25,35% |-21,84%
AZGIAPPONE SMALLCAP UBSEQ.FUND SMALL&MID CAP JAP. | UBSASSET MANAGEMENT 11,30% | -1,85% | 7348% | 47,86%
AZ GRAN BRETAGNA AVIVAFUND UKP1 AVIVAHOLDING LUXEMB. (CGU) | 12,02% | 16,55% | 40,80% | 2240% | -9,03%
AZINDIA JFINDIAFUNDA JPMORGAN FLEMING FUND 21,78% | 49,84% (12391% | 120,86% | 3341%
AZ INTERNAZIONALI GLOBALI OYSTERWORLD OPPORTUNITYEURA | OYSTERFUNDS -082% | 9,36% | 2308% | 27,64%
AZINTLI GLOBALI SMALL CAP PRIMAVERATR. AZIONIPMI NEXTRA |.M.SGR 1451% | 1541% | 49.48% | 31,26%
AZITALIA BNLAZIONI ITALIAPMI BNL GESTIONI SGR 10,26% | 20,19% | 44,66% | 50,73%
AZ(OLANDA ABNAMRO NETHERLANDSEQ.FUND | ABNAMRO FUND 1267% | 14,36% | 38,13% | -3,15% |-36,62%
AZPACIFICO ANIMAASIA ANIMA SGR 770% | 511% | 3689% | 2948% | 1559%
AZ PAESIEMERG. AMERICA LATINA | WILLER LATIN AMERICA WILLERFUNDS MANAG. CO. 1597% | 42.30% | 73,95% | 97,03% | 8746%
AZ PAESI EMERGENTI ASIA JPMFMIDDLE EAST EQUITY FUND A JP MORGAN FLEMING FUND 21,60% | 4553% | 84,56% |101,03% | 156%
AZ PAESIEMERGENTIESTEUROPA | TEMPLETON EAST.EUROPEANFUND A | FRANKLIN TEMPLETON INVEST | 20,11% | 41,18% | 87,82% |110,19% |105,62%
AZ PAESI EMERGENTI EUROPA JPMFEMERG. EUROPEAN EQUITYFUND | JP MORGAN FLEMING FUND 8,48% | 24,86% | 9587% |127,53% | 76,26%
AZ PAESIEMERGENTI GLOBALI NORD EST FUND AZ PAESIEMERGENTI | NORD ESTFUND 6,08% | 35,15% | 71,04% | 64,36% | 17,85%
AZ SETT.INDUSTRIA MEDIOLANUM CHINDUSTR.EQUITYL | MEDIOLANUM CHALL. FUNDS 8,16% | 6,85% | 2668% | 207%
AZ.SETT. INFORMATICA CSEQUITY GLOBAL INTERNET CREDIT SUISSEASSET MANAG. | -195% | -2,13% | 2342% | 4567% |-69,99%
AZ SETT.BIOTECH PTFBIOTECHP PICTETFUND 8,65% | -0.83% | 2155% | 34,70% [-28,72%
AZ SETTENERGIA E MATERIE PRIME | MERRILLLYNCH WORLD MINING A M.LYNCH INVEST. MANAGERS | 13,70% | 2546% | 69,65% | 56,34% |124,71%
AZ SETTFINANZA MERRILLLYNCH WORLD FINANCIALSA | M.LYNCH INVEST. MANAGERS | 1524% | 21,71% | 42,35% | 34,02%
AZSETTIMMOBILIARE HENDERSON PAN EURO PROPERTY HENDERSON INVESTORS HORIZ. | 17,94% | 39,85% | 87,08% | 85,13% [100,87%
AZ SETT.SALUTE JANUS GLOBALLIFE SCIENCES FUNDA | JANUS WORLD FUNDS PLC 139% | 497% | 26,64% | 24,08%
AZ SETTTELECOM E MEDIA ING INVEST EUROPEAN TELECOM ING INVEST, MANAGEMENT 036% | 9,83% | 24,58% | 4552%
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Itre tremila fondi e comparti di si-

cav estere autorizzate al colloca-
mento in ltalia. E' questo I'universo di
prodotti del risparmio gestito tra i
quali Investire ha selezionato i cam-
pioni dei campioni. Ovvero i fondi i
cui risultati a tre anni sono i piu eleva-
ti tra tutti i concorrenti.

Sono state ricavate 63 categorie omo-
genee d'investimento : 37 a indirizzo
azionario, 3 bilanciate, 2 flessibili, 4 di
liquidita e 17 a vocazione obbligazio-
naria. Il campione di ciascuna catego-
ria & appunto il fondo con la migliore
performance a tre anni (colonna evi-
denziata in neretto nella tabella)

I Tutti i primi in classifica per ciascuna categoria di investimento I

Le scuderie al top. Con cinque fondi
al top figura soltanto JP Morgan. Pas-
sa al secondo posto, con quattro pro-
dotti, Fidelity, raggiunta da ING In-
vestment management. Con tre primi
posti ben cinque case: Credit Suisse,
Janus, Merrill Lynch Im, Ubs asset
management e Willerfunds.

CATEGORIA FONDO SOCIETA RENDIMENTO

DA1/1/05 1awo  2awi  3AW  5AwI
AZ SETTUTILITIES ING INVEST UTILITIES ING INVEST. MANAGEMENT 17,66% | 24,35% | 36,62% | 1641%
AZ SPAGNA FIDELITY F. IBERIA FIDELITY FUNDS 1319% | 27,24% | 53,73% | 49,17%
AZ SVIZZERA FIDELITY F. SWITZERLAND FIDELITY FUNDS 11,58% | 10,90% | 46,66% | 15,17%
AZ ALTRE SPECIALIZZAZIONI DEXIAEQ. LEUROPE TEL&TECH. SECTOR | DEXIA SICAV 468% | 873% | 2816% | 37,00%
AZ ALTRISETTORI GESTNORD AZ. EDILIZIA GESTNORD FONDISGR 14.68% | 2559% | 5745% | 3245%
BILANCIATI AZIMUT BILANCIATO AZIMUT SGR 462% | 9,20% | 16,59% | 17,42% | 254%
BILANCIATI AZIONARI BIPIEMME VALORE BIPIEMME GESTIONI SGR 8,58% | 10,26% | 22,19% | 10,80%
BILANCIATI OBBLIGAZIONARI RAS MULTI20 RAS AM.SGR 440% | 7,23% | 1060% | 1344%
FLESSIBILI KAIROS PARTNERS FUND KAIROS PARTNERS SGR 7,60% | 15,17% | 32,94% | 4359% | 22,25%
LIQUIDITA AREA DOLLARO TEMPLETON DOLLARLIQUID RESERVE | FRANKLIN TEMPLETON INVEST | 11,80% | 1,65% | -361% |-11,77% |-1531%
LIQUIDITA AREA EURD WILLERBOND EUROPEAN CURRENCIES | WILLERFUNDS MANAG. CO. 378% | 708%| 892% | 1590% | 27,38%
LIQUIDITA AREA FRANCO SVIZZERO | PFIF CHF LIQUIDITY PLUS P PICTET FIXED INCOME FUND -009% | -097%| 088%| -331% | 6,10%
LIQUIDITA AREA STERLINA GB PARVEST SHORT TERM STERLING GBP C | BNP PARIBAS ASS. MANAG. 639% | 316% | 9,12%| 29,19% | 35,34%
OBBLI.FLESSIBILI CITIBOND EUROPEAN CURRENCIES CITIGROUP ASSET MANAG. 341% | 787% | 860% | 17,13% | 29,15%
OBBLAREADOLLAROBT JANUS US SHORTTERM BOND FUND A2 | JANUS WORLD FUNDS PLC -053% | 1,20% | 1550% | 7,09%
OBBL.AREA DOLLARO CORPORATE | ING RENTA FUND CORPORATE ING INVESTMENT MANAG. 1311% | 734% | 005% | -167%
OBBLAREADOLLARO GOVERNATIVI{ UBS BOND CAD B UBS ASSET MANAGEMENT 13,78% | 1855% | 1524% | 21,71% | 29,36%
OBBLAREADOLLAROHIGHYIELD | JANUS HIGH YIELD BOND FUND A2 JANUS WORLD FUNDS PLC -032% | 690% | 1425% | 2501%
OBBL.AREAEUROBT FONDITALIAEURO BOND S.T FIDEURAM GESTION SA 206% | 391% | 479%| 11,36% | 20,11%
OBBL.AREA EURO CORPORATE MORGAN STANLEY EURO CORPORATE A | MORGAN STANLEYDEANWITT. | 273% | 7,45% | 10,67% | 22.87%
OBBL.AREAEURO GOVERNATIVI | INTERFUND EURO BOND /T INTERFUND 7,60% | 1696% | 17,08% | 31,09% | 45,83%
OBBL.AREAEUROHIGH YIELD CSBOND HIGH YELD EURO B CREDIT SUISSE ASSET MANAG. | 2,35% | 10,01% | 20,06% | 33,71% |-1892%
OBBLAREA STERLINA GB YIELD CURVE STERLING BOND C UNION BANCAIRE PRIVEE 866% | 874% | 10,43% | 11,92% | 20,96%
OBBLAREAYEN DUCATOFIXYEN MONTEPASCHIAM.SGR 475% | 188% | 221% | -580%
OBBL.CONVERTIBILI LEMANIK CONVERT. BOND CAPRETAIL | LEMANIK SICAV LUX 445% -11,10% | 691% | 7.33%
OBBL.INTERNAZIONALI UBSLBONDAUDB UBS ASSET MANAGEMENT 12,04% | 16,56% | 1531% | 28,09% | 31,42%
OBBL.INTLICORPORTATEBOND | BPUPRAMERICA OBBL.GLOB.CORP BPU PRAMERICA SGR 220%| 651% | 691%| 19,56%
OBBL.INTLIHIGH YIELD BOND BPU PRAMERICA OBBL.GLOB.ARR BPU PRAMERICA SGR 251% | 1244% | 22,25% | 4742%
0BBLMISTI M.LYNCH BANK EUR FIXED INCOMEA | M.LYNCH BANK SPEC. PORTF. 322% | 691% | 736% | 27,76%
OBBL.PAESI EMERGENTI JULIUSBAERMB-EMERGINGBOND EUROB |JULIUS BAER 2,76% | 13,15% | 2331% | 67,66% | 57,97%
0BB.AREA FRANCO SVIZZERO SCUDDER SWISS BOND FUND A2 SCUDDERGLOBALOPPORT.FUNDS |  255% | 498% | 7.21% | 9,03%
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