Cambiano su INVESTIRE le tabelle dei fondi di diritto italiano ed estero: compaiono solo i dati relativi a performance
e volatilita a 1 e 6 mesi, a 1 e 3 anni. | dati che non compaiono piu su INVESTIRE saranno invece tutti presenti sul tri-
mestrale FONDI. Non compaiono inoltre i dati degli “hedge funds” e fondi pensione.

sto od alla vendita di fondi comuni di investimento. L'indagine
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o analizza performance storiche e gli investitori dovrebbero ri-
. . o
cordare che le performance storiche non sono una garanzia di
rendimenti futuri. | dati sono forniti da Lipper-Hindsight.
Performance % 1 Mese Performance 6 Mesi Performance 1 Anno  Performance 3 Anni Volatilita 6 M. Volatilita 1 A Volatilita 3 A.
TOTAL RETURN EURO TOT. RET. EURO TOT. RET. EURO TOT. RET. EURO TOT. RET. EURO TOT. RET. EURO TOT RET. EURO
CATEGORIA ASSOGESTIONI dal 30/09/2004 dal 30/04/2004 dal 31/10/2003 dal 31/10/2001 dal 30/04/2004 dal 31/10/2003  dal 31/10/2001
NOME FONDO al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004
AZIONARI ALTRE SPECIALIZZAZIONI
Euromobiliare Risk Fund 75 0,85 5,19 0,03 0,59 0.6 1,04
Kairos Partners Small Cap 7 5,25 17,25 0,28 0,32
PiXel Iniziativa 57 2,44 6.4 -6,85 0,47 0,59 0,99
CA-AM MIDA Mid Cap Italia 53 4,35 8,42 26,91 0,52 0,59 0,79
BNL Azioni Dividendo 29
Capi Small Cap 28 3 7,41 2 2 0,
Bussola European New Frontiers 7 - =t 7 0,85
Bipielle Henderson Valore 0,7 -1.4 7 -1 4 1,12
Aureo Multiazioni = 4 -1 3 4 0,
Nextra Azioni PMI Internazionali 4 - 2 = 9 0,84
Bipielle Henderson Crescita 0 -3.76 - S -2 7 1,02
Primavera Azioni PMI -1.3 7 1 7 7. 0.9
Aureo FF Aggressivo - -2,8 2 - 0,54 0,82
Bipielle Fondicri Profilo 5 -0,0: -2,31 = 9 -24 0,64 1,05
E&F Universal L.Crescita Eur -0,1 -3,06 -1 0.4 0, 0,74
Gestielle Etico Azionario -0,2 -3,0: -1,21 0, 0,5
Arca Azioni Alta Crescita -0.4 -6.5 -4,04 -23,63 0, 1,05
Sanpaolo Azionario Internazionale Etico -0,41 -39 -2,58 -22,54 0,56 6 0,97
Ducato Etico Geo -1,01 4,7 -1,47 -21,45 0,65 6 1,01
Merrill Lynch Master Series Specialised Equities -1,05 -4,7. 63 0,53 0,5
Azi i Altre Media (20) 0.5 -1,29 2,99 -8,46 0.56 0,93
AZIONARI ALTRI SETTORI
Azimut M i-Media -4,89 -5,01 -18,99 0, 0,87 1,33
F&F Select High Tech Europa -3,34 -0,5 -19,37 0, 0,83 1,33
Ras Advanced Services L 43 8.1 -18,98 0,55 0,63 1,15
Ras MultiTechnolog ~ 7 -10,5. 0, 0,97
Aureo Tecnologia - -4,6: -27.39 0, 0,7 1
Nextra Azioni NASDAQ 100 = 5 -3,5 -25,21 1 1
PiXel Real Estate 7 13,05 0,62 64 0,6
Gestielle World Net 9 B 4 -3,89 -25,4 7 1,24
Nextra Azioni Immol 7 2 13,3 52 65 0.6
Bipiemme Innovazione 6. -4,69 -7.1 - 9 7 1
Ras Multimedia L 4. -4 -3.3 D 7 74 4 1.4
Optima Tecnologia 4 ~ 1 -7, 72
Gestielle World Utilities 11 2 15, -12,93 47 0,78
Bipiemme Tempo Libero - 9 0, 6 0,
PiXel Global Brands 8 = 4 -2, -14,63 0,58 0, 1,02
Ducato Set Immobiliare [0) 5 15, 12,01 0,63 0, 0,71
Gestnord Azioni Ambiente 0,25 -4 4, -15,87 0,61 0, 0.7
Euromobiliare Real Estate Equity Fund 0, 4 10, 7.5 0, 0.7
Gestnord Azioni Edilizia 0,12 5 14,96 2 52
Azimut Generation 0,08 -2,0 97 -17,52 59 1,06
Ras Energy L -0,57 56 16,7 -9,34 9 62 0,93
Bipiemme Benessere -1,62 -7,39 -1.1 -22,48 S 57 0,84
Azi i Altri Settori Media (22) 1.14 -0,22 2,94 -12,63 68 72 1,05
AZIONARI AMERICA
Generali USA Growth 21 -2,18 -6.7: -30,45 0,88 1,08 1,25
Anima America 1.78 55 3.8 17,08 0.6 0,63 1,04
airos Partners US Fund 1.1 18 10,2 0,34 0,39
im Azionario USA 1,07 36 2.4 0, 0,67
ipielle Henderson America 0,55 -1,07 -2, -25,65 0, 83 1,09
C FdF America 37 -1,2 63
Ducato Geo America Small Caps 2 -0,6 4 99
Primavera Trading Azioni Nord America 0,0 -3 2,24 -20,63 1,27
BNL Azioni America 0 -1 = 1 -20,45 1,15
ucato Geo America -0,0 -3 -2,44 -28,95 6 4 1,12
Cristoforo Colombo = -4.,4 4,79 7
ipiemme Americhe - -4, -2,25 -15,11 7. 1,25
extra Azioni PMI Nord America = -2, -1,03 -4,28 8 0,98 1,18
ineco USA S/M Cap Growth ~ -1 3 -11.26 0.8. 0,88 1.1
lextam Partners Azionario America -0, -4, -3,12 0,6 0,73
America 2000 -0, -2, -1,98 -23,69 0.7 0,78 116
Imiwest -0, -3,24 -1.94 -22,19 0.7 0,81 117
Talento Comparto America -
Sanpaolo America - 9 - -2,22 -23,99 66 74 1.1
Fineco USA Growth -0 = -2,62 -16,39 74 7 9.
Gestnord Azioni America = 3 = 2 -3,59 -27,27 8 7. 1
F&F Lagest Azioni America ~ =3 -4,54 -4,52 -26.8 64 6! O
F&F Select America -0,68 -2,4 -23,1 6 6 (o]
Azimut America -0,71 -4,6 = 9 -17.0. 71 7 1
Investitori America = -3,6! D 3 -26,3. VA 0,7 1
Vegagest Azionario America ~ -3.4 - 8 0,71 0.7
Nextra Azioni Nord America -0, = 6 = -29,18 0,76 0.8 1.26
Eineco US Small/Mid Cap Value -0, ~ 4 8,68 0,9 0.9 1.06
Symphonia Multi Sicav America -0,85 6 - 3 -17,12 0,62 0,64 0,99
Arca Azioni America - 1 -4,61 -24,46 67 0,74 1,14
Ras Multipartner - Ras MultiAmerica - 2 -4,29 7 0,73
AAA Master Azionario America -0 =
Gestielle America = - S -2 -24,92 0,76 1,09
Ras America Fund L E - -. -27,14 0,77 1,13
Gestnord Open Fund - Azioni America - - 3 -4 -23,65 0,66 0,89
Ducato Geo America Crescita = 1 = 0,
Nextra Azioni Nordamerica Dinamico = -4,88 = -23,94 7 0,82 1.25
BPU Pramerica Azioni USA = -1,77 7 0,85
Aureo Americhe = 4,17 - -23,25 0,6 0,69 1.04
Eineco AM Azionario Nord America = -6,75 = 4 -26,65 0.7 0,78 117
ptima Azionario America B -7,05 - -19,96 7 1.16
ondo Alto America Azionario = 4 -5 -6 -29,69 77 1,08
Ducato Geo America Valore B 6 -1 6 7
Ducato Geo America Blue Chips = 7 -4 - 5 7
Euromobiliare America Equity Fund = 7 -4 -2 -28,5 4 6
Generali America Value = 2 -4 -. -30.0: 8
Zenit S&P 100 Index Fund = = = -24,0 VA 7 4
Fondersel America = = 4 -4 -26,2. 6 7
Fineco USA Value -1.4 = -10,1 7 0.7
Geo US Equity -1.4 - 7 0, -24,2: 74 0.7 0.
Pioneer Azionario America A = -4,83 -3, -21.6. 0,74 0.8 2
Euroconsult Azionario America = 4 = 1 -7, 0,6 0,7
Capi America = 7 -4,27 -3, -27,18 0,6 0.7 115
Sai America = 1 -4,65 -3, -6,82 0,6 0.7 0,99
PIXel America -2,11 -4,16 -4, -27.14 0,75 0.8 1,15
Azi i America Media (55) -0,63 -3,52 -2, -20,85 0,7 0,76 1,13
AZIONARI AREA EURO
Vegagest Azionario Area Euro 7. 1,57 7.35 0,74 0,76
Zenit Eurostoxx 50 Index Fund 61 1,72 9,35 -15,13 0,78 0,79 1,53
Intra Azionario Area Euro 5
ureo EMU 4 1,25 7.6. -14,75 0.7 0,74 3.
S| Azionario Euro 3 0,15 6.3 -20,42 0.7 0,74 3
uromobiliare Euro Equity Fund 1 92 ZA -13,51 0,6 0,6 1
ipielle Fondicri Mediterraneo (o} 1 10,0 -5,19 0,6. 64
CA-AM MIDA Azionario Euro 4 6.6 - 4 7 75
715 -1 1 6. 6
-0,67 7. 72
4 4,7 -15,52 67
0, -3,29 62 2
-9,84 67
Capitalgest FF Euro Sectors 6 1 4 69
rimavera Euro Blue Chips 4 0,72
ineco Euro Value 7 6. 1 2 -9,16 0.6 0,6: 1.37
psilon QEquit: 6 3 12,05 0,98 0,66 0.,6. 1,12
ondo Alto Azionario 5. 10,34 8,73 0,43 0.4 0.7
eonardo Euro 8 11,69 -2,44 0,55 0,5 0,96
Cariparma Nextra Azionario Qeuro 4
Alpi Azionario Area Euro 0,6 0,66 8,19 -12,26 0,45 0,51 0,82
Fineco Euro Growth 0,3 -0,67 1,64 -22,83 0.5 0,57 1,16
BPU Pramerica Azioni Euro 0,3 1.71 8,17 0,79 0,75
Azionari Area Euro Media (23) 1 1.63 7.94 -9,42 0.65 0.67 1.16
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CATEGORIA ASSOGESTIONI
NOME FONDO
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Grifoeurope Stock

Ducato Geo Europa Small Caps

ucato Geo Europa Alto Potenziale
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ipiemme Iniziativa Europa
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Bim Azionario Europa

Vegagest Azionario Europa
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Primavera Trading Azioni Europa
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Euromobiliare Europe Equity Fund 0,98 6 6, -16,0 0, 1.0
Astese Euroazioni 0,92 3 6. 1519 ) 1.2
E&F Select Europa [0 6 -11.15 [0 1.0
Talento Comparto Europa 0,88
E&F Lagest Azioni Europa 0,87 57 12,17 0,59 08
Gestnord Azioni Europa 0,87 -20,53 0,57 9
ai Europa 0, 76 -15,27 0, 4
aurin Eurostock [ 47 15,2 ) 3
nvestitori Europa [0 ) -10,04 [
ondersel Europa [0) 6 -13 [0)
mieurope [0 41 12,57 () 3
Sanpaolo Europe ) 45 - o, 6
Generali Europa [0) 28 -13.4 0, 5
Amerigo Vespucci o 2
BNL Azioni Europa o, 4 -15.25 [0 1,15
Gestielle Europa 0, -17.25 0, 1,03
Nextra Azioni Europa [0 4 -18,03 [ 1.23
Arca Azioni Europa o, -16.96 [ 117
Unibanca Azionario Europa 0, [0)
Zeta Medium Cap [0 11,31 0,48 8 0.77
as Europe Fund L [0 -13.65 0,61 4 1.2
Ducato Geo Europa Valore 0, 0,57
1Xel Europa [0 15,43 0,54 6 115
ucato Geo Europa Crescita [0 0,62 3
Ras - Ras MultiEuropa [¢) 0,39 3
BPVi Azionario Europa [0 -14,97 0,59 113
Optima Azionario Europa 0, -20,37 0, 1 112
Europa 2000 [) 11,73 0,57 ) 1,04
Ducato Geo Europa Blue Chips [0 4 0,62 4
AAA Master Azionario Europa [0 7 0,57
Nextra Azioni PMI Europa [) 4 9 -1.01 0,54 0,69
Ducato Geo Europa [0 7 Z. -5,12 0,55 1,07
Symphonia Multi Sicav Europa 0, 1 26 0, 0.9
E&F Potenziale Europa [) 4 -14.81 ) 1.09
Zeta Eurostock [ 7 - ) 1
PiXel Selezione Europa 0.4 4 - 2 [0 117
Geo European Ethical 0.4 14 154 0 096
Nexira Azioni Europa Dinamico [0 8. - 4 [0 1.21
Europa [0 -10, [ 1.04
Fmeco AM Azionario Europa [) -18,63 o, 117
Nextam Partners Azionario Europa [0 0,4
Epsilon QValue [0 0.
Azimut Europa [0) -4,56 0, 1
Eineco Europe EQuits [0 15,2 o) [0
Gestnord Open Fund - Azioni Europa [0 212,61 0.4 [0
Bipielle Henderson Europa 0,0 -12,37 0, [¢ 1
neco AM Europe Research -0, ()
Euroconsult Azionario Europa -0, -21.3 o, 0.67 1
ineco AM Small Cap Europe -0, [9)
Zeta Swiss o) 2,24 0. 0.66 [0
Carige Azionario Europa -1
i Europa Media (66) o, -11.55 0,59 0.61 1
AZIONARI FINANZA
Generali Financials Europa 68 -11,73 0,66 72 1.3
Azimut Real Estate 6 04 0,42 4 [0
Gestnord Azioni Banche 7 31 0,56 7 [0
E&F Select Nuova Finanza 49 -9.27 ) 3 1
Bipiemme Finanza 45 -7.42 0,59 1 1
Ducato Set Finanza 4 210,94 0,61 4 1
Gestielle World Financials 9 1517 0,58 1 0,
Aureo Finanza 1 ] 0.59 8
Ras Financial Services L 4 - 0.
Sanpaolo Finance -11,42 0, 2
Nextra Azioni Finanza 27 ] () 5
i anza Media (A1) 27 - o, 61
AZIONARI INDUSTRIA
Ducato Set Industria 2 -12,93 o) 0,69
Nextra Azioni Industriali 4, ) 0.77
Azi i Media (2) 3 -12,93 o, 0.73
AZIONARI INFORMATICA
Ras High Tech L -26,32
Zenit Internetfund.it -22,02
Gestnord Azioni Tecnologia -33,42
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Fi
I;-.[_F"F E R Performance % 1 Mese Performance 6 Mesi Performance 1 Anno  Performance 3 Anni Volatilita 6 M. Volatilita 1 A. Volatilita 3 A.

TOTAL RETURN EURO TOT. RET. EURO TOT. RET. EURO TOT. RET. EURO TOT. RET. EURO TOT. RET. EURO TOT RET. EURO
CATEGORIA ASSOGESTIONI dal 30/09/2004 dal 30/04/2004 dal 31/10/2003 dal 31/10/2001 dal 30/04/2004 dal 31/10/2003  dal 31/10/2001
NOME FONDO al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004
Fideuram Azione -0,05 = 1.94 -16.12 0,62 6 o,
BancoPosta szonarlo Internazionale -0.06 -2.84 114 -20,68 58 6 1
Leonardo Equ -0,07 -0,61 5,79 -17.08 0,46 4 92
estnord Azlonl Internazionali -0,08 - 0.8 19,25 6 6
Fineco Global Small/Mid Cap Growth - 6,95 0,87 7 z. 8
BNL Azioni Internazionali 0,11 - 21,22 -19.86 0 65 98
Ducato Geo Globale Selezione — s o) 11,53 59 8
Generali Global - - -2 -21,38 69 96
Primavera Blue Chips Internazionali E -2,5 0,94 ¢ 7
CA-AM MIDA Azionario Internazionale — 2,31 -16.9 6 0,92
Optima Azionario Internazionale - -4,69 - -22,58 7 0,95
Ducato Geo Globale Crescita E -4,42 -3.4 ¢ 4
Ducato Geo Tendenza — = - -24.01 99
Apulia Azioni Internazionali - - - -20,63 1 92
Euromobiliare Blue Chips E 1 -3,34 -1 -2. 6 0 56 95
Eineco Global Small/Mid Cap Core — - 4.1 2 68 68 8
Gestielle Internazionale -0,24 - -0,68 - 3 62 89
F&F Gestione Internazionale -0,24 -4 -0,97 -18.,4 0,53 55 93
Nextra Blue Chips Internazionali -0,24 -5,04 -0,7. -24,91 7 Z 06
PiXel MultiFund - Globale -0,24 -3,9 0.0 - z 51 0,87
Arca 27 Azioni Estere E -4,61 -1.1 -20,41 0,58 63 0,98
E&F Lagest Azioni Internazionali — -4,26 -1 -18 2 54 0,92
BPU Pramerica Privilege 5 -
Ducato Portfolio Mega Trends -0 -3,66 1.4 -16,92 0 6 0,84
Zeta Stock — -3.84 .7 -20.68 2 62 0,99
Nextra Azioni Internazionali -0,28 -4,89 -0.6 -23.54 5 68 1.04
Magna Graecia Azionario = -4,63 -0.1 -22,14 0,62 66 1,02
Bipielle Henderson Globale — -1,89 2 -17.43 7 1 0,91
Pioneer Azionario Internazionale A - -4,93 -1.46 -20.75 5 0,99
Azimut Multifund Comparto Accrescitivo = -1.86 79 0,47 4
BPVi Azionario Internazionale — 4,53 -1.52 —21.59 4 0,95
Epta Carige Equit; - -3,14 21,2 -25,02 3 1.03
DWS Paniere Borse -0,4 -4,89 -2,33 -20,21 0,54 59 0,95
estnord Open Fund - Azioni Internazionali -0,4 -3,22 -1,75 -20.23 7 5 0,79
Fineco Global Value -0.4 z 6 -7.14 1 0.9
Generali Special -0.4 -5,21 -5,97 -21,56 0,48 2 0,9
Carige Azionario Internazionale — -4,6 -0,22 -22,29 58 4 1.02
Arca Multifondo - Comparto F -0.4 =311 0,71 4
Ras Blue Chips L -0.4 -3.24 -0 -22,79 0 1,03
Generali Allocation Service - Comparto A — -3,99 -1,52 -19,56 0,82
Mediolanum Elite 95 L -0.4 - 0.37 59
BPU Pramerica Azioni Globali -0,4 = 4.2 0,64 7
PIXel MultiFund - Tematico — -4 -2.88 17.77 8 0,79
AAA Master Azionario Internazionale - - -0,26 -23.43 0,98
Ducato Portfolio Global Equit; -0 - 0,03 -17,69 0,52 4 0,83
Sanpaolo Global Equity Risk — - -0,26 -20,21 1
Aureo Blue Chip: - -4 -0,93 22 3 0,98
Arca Cingue Sl.elle Comparto E E - -12,71 0,55 0,84
PiXel Globale — -4 3.4 -26.2 a4 0,98
GROUPAMA Italia Equity Selection Funds - - 1 7
Sanpaolo Azioni Internazional = -3,5. 21,62 -25,74 0,63 1.02
lam Special Multifund - Comparto 8 — -4,0° 62 -28,48 5 1.04
lam Special Multifund - Comparto 4 - -4 59 -22,04 4 0,93
Bipiemme & Co. Comparto 90 E -3,2 0,97 -15,54 ¢ 0,85
PU Pramerica Azioni Global Opportunit -0,64 -3.,8 -2,7 5
dS Arcobaleno Crescita - -3.7 0,04 3
Ras Research L E - -1 -18,67 0,62 1,08
as Global Fund L — - 21,64 -20.01 59 1.01
extam Partners Azionario Internazionale - -1.4 1
errill Lynch Master Series Equities -0 - 0,34 0
ussola Global Value — - 3 12,54 0.75
extra Portfolio Multimanager Equit; - - -0,34 -19,98 0,75
edit Suisse Azionario Internazionale -0,72 -4 -2,91 -21,99 0 68 7
isuarmio Azionario Top 100 -0,84 -3,57 - -24,98 58 1
&F To) -0,88 -4,64 - -18.1 4 5
ussola Global Growth - 1 -5,51 -3,04 -22,1 ¢ 3 6
ai Globale = -5.04 - -21.0 3 4
SI Azionario Internazionale 1,37 - -3.2 -20.0: 1
uroconsult Azionario Internazionale 1,71 -5,23 -7.2 -36.6 0,59 4 9
dia (99) -0.19 -3.21 o -17.8 57 92
AZIONARI ITALIA
Blm Azlonarlo Italia 5 4,29 95 11 0,54 5 0,95
alia 5 23 85 -1.4 0,69 Z. 0,97
Euromoblllare Azioni Italiane 2 2,79 28 4 0, 1,08
Leonardo Small Cap 7 49 13,43 14 0,4 0,89
Leonardo Azionario Italia 6 4.6 13.04 12 0,97
Zenit Azionario 9 31 014 0 4 1,02
Generali Capital 8 99 9 1
Grifogl: 7 -0.27 z -0 1 1,25
ondersel Italia 4 4,67 3 i1 0 7 0,99
mphonia Azionario Italia 4,63 6 6 6 0,98
miltal 3 ya 8 4 6 0,98
BNL AZioni Italia 4 4,64 4 0,54 6 0,98
oneer Azionario Crescita A 4 4 10,42 58 1 1.01
extra Azioni PMI Italia 12,07 37.37 7 0,58
extra Azioni Italia 79 24 4 0 9 1
piemme Italia 4,9 2. 9 6 0,95
as Capital L 4,77 0! z 5 0,95
Euroconsult Azionario Italia 7 4,53 0,9 2 0 i 1,01
CA-AM MIDA Azionario Italia Z 4.7 0.1 5 6 1
Pioneer Azionario Italia 74 4,63 1.86 Z. 8 0,99
Credit Suisse Azionario ILaIla 73 4,47 1,99 3 0 1 1,05
Zeta Azionario Italia 72 4,25 2 8 Z 1.02
DWS ltalian Equity Risk 71 4 9 7.27 6 0,94
Azimut Crescita Italia 7 41 7 5,22 0 1 1
extra Azioni Italia Dinamico 8 4 6 7.59 58 0,97
IXel Azionario Italia z 4 26 8 5 0,95
DWS Azionario Italia 29 7.73 0,52 0,94
anpaolo Azion Italia 4 4 5 3,28 2 1,01
ucato Geo Ital 4.4 3 3.83 0,94
Sanpaolo Italian Equnl Risk 4,2 0.7, 4,94 0,53 0,91
Aureo Azioni Italia 4 1 4 4 0,96
Sai Italia 4 1 8 0,97
Primavera Trading Azioni Italia 4,0 2, (¢ 1,03
Gestnord Azioni Italia 4.4 [ 2 0,97
Apulia Azioni Italia 4,41 [0 7 0,96
Risparmio Italia Crescita 3 1.2 10,2 0.4 0,87
Carige Azionario Italia 4
Fineco AM Azionario Italia 4 7 10, 7.04 7 0,99
Vegagest Azionario Italia 4 O 8,52 0,58 8
Optima Azionario ltalia 4.1 10, 536 3 5 95
ESF Select Italia 4 3. 9.4 4,81 2 95
E&F Gestione Italia 44 4 11,84 7.47 0,4 96
Arca Azioni Italia 1 4 10, 4 97
E&F Lagest Italia 1 11,83 4 94
Fineco Italia Opportunita 9 8,98 -4,4 0,52 09
AAA Master Azionario Italia 7 4 11.89 0,99
BPVi Azionario Italia 4 4 10, 0,94
Sanpaolo Opportunita Italia 4,8 10,44 2 0,52 0,95
Alberto Primo Re 6 5 4.6 59 0,98
Nextam Partners Azionario Italia 59 17.4 4 4
Gestielle Italia 72 10,4 -4,97 0,4 4 0,97
Symphonia Azionario Italia Small Cap 46 15,8 -13,46 133
PU Pramerica Azioni Italia 4.2 10,95
0 AM Small Cap lItal 2 8,63 19,05 0,54 0,84
ipielle Fondicri Italia 4,0 22 3,31 1 0,94
im Azionario Small Cau Italia 1 17,55 7 44
ondersel 0O 14,08 27,87 0,49 0,78
NL Azioni Italia PMI 0 15,2 30,66 49 4 1.02
Alboino Re 8 - 1.18 -9.06 46 4 0.87
Optima Small Caps Italia 1 10,37 4 2
Azionari Italia Media (60) 2,58 4.5 11,12 6.73 2 0,97
AZIONARI PACIFICO
Eerdinando 1.1 -9,29 -8,44 1,15 1
Bipielle Henderson Sriente - - 7.65 0,92 0, 1.01
Gestielle ico 0,94 0 11,73 0,62 0,62 0,74
Ducato Geo Asia 4 12.61 0.64 0, 0.8
Oriente 2000 - - 9 117 1.14 1,13
Azimut Pacifico [ -2,7 4 0,95 0,88 1
ai Pacifico 4 6.7 - a4 0.89 0.82 0.8
nvestitori Far East 4 -5,9. - -10.41 1 1 1.0.
Ras Far East Fund L 0,44 -5,2 0,2 12,23 1,02 1 1,04
mieast a4 5,0 1.36 - il 1.05 1.0
IXel Asia 6 -5,9! 21,79 211,83 0, 0,83 0.9
Ras Multipartner - Ras MultiPacifico 0,35 71 214 0,82 0,79
/egagest Azionario Asia 29 — -0,78 1.1 1.1
Arca Azioni Far East 3 - -0,85 -8.01 1.0 1 1.03
Optima Azionario Far East [ - 0.4 -5,56 1,0 1,04 1,07
Aureo Pacifico 9 = 0,28 -9.63 0,9 0, 0,99
C FdF Asia 1 -2,84 7.8 5
extra Azioni Giappone 011 -14.4 -3.8 -9.18 4 4 1.37
rimavera Trading Azioni Giappone 4 17,87 -2,8 1.68 4 1.43
-8.76 -2.7 13 1 1 1.22
0 -8,47 -2.4 -19.,8 [ 0,98
Fondo Alto Pacifico Azionario 012 9.7 - = 0 02 1
Fineco AM Azionario Pacifico -012 -7.77 - - 4 02 1.06
Pioneer Azionario Pacifico A 0,19 1,51 -1,9 0.8 0,84 0,96
enerali Pacifico — 9,84 = 1 1 1.09 1.05
extra Azioni Pacifico Dinamico -0,21 -9,89 - -11.41 1 1.2 114
Pioneer Azionario Giappone A -0,23 = -2,4 -19,97 1 1,19 1.2
BPU Pramerica Azioni Pacifico -0.24 -2.68 4, il 1
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ELPF E R Performance % 1 Mese Performance 6 Mesi Performance 1 Anno  Performance 3 Anni Volatilita 6 M. Volatilita 1 A. Volatilita 3 A.

TOTAL RETURN EURO TOT. RET. EURO TOT. RET. EURO TOT. RET. EURO TOT. RET. EURO TOT. RET. EURO TOT RET. EURO
CATEGORIA ASSOGESTIONI dal 30/09/2004 dal 30/04/2004 dal 31/10/2003 dal 31/10/2001 dal 30/04/2004 dal 31/10/2003  dal 31/10/2001
NOME FONDO al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004
Gestnord Open Fund - Azioni Pacifico -0,34 -7,14 -1,76 -9,45 1.01 4 0,92
Eineco Pacific Equit -0,35 ~4.34 0,47 -3.4 0.86 0,72
Gestnord Azioni Pacifico -0,4 -5,9 2.3 -11.36 1,02 0 0,99
Bipiemme Pacifico -0,42 - -1,3: -6,43 0,99 0,97
Sanpaolo Pacific -0,46 - -0,5 -8,38 0,99 1
Bipielle Henderson Giappone -0,46 12,4 [ -5,86 1.26 1 1,22
o) - 2.1 B} 1 0, 0,99
-0,61 -9 -4.6. -24,21 1.06 1 1.2
Si -0,66 -9, -4,6 -0,86 0, 0,74 0,7
Nextra Azioni Asia -0.73 N 2 10,98 [0) 0.7 0,
Gestielle Giappone -0,85 -4,4 -20,97 1 1.1 1
Anima Asia -0,91 1.1 21 [) 0.7 0,
&F Top 50 Oriente 112 -4,0 98 5 1
Fondersel Oriente -1.24 -0.9 -17.26 1
&F Select Pacifico - 3 -3,37 72 3 1,0: O:
Euromobiliare Tiger Far East -2,07 -0,53 31 9 0, 0O
Azionari Pa 0 Media (44) -0,13 -1,11 -5,25 02 o O
AZIONARI PAESE
Gestielle East Europe 2,8 8,7. 2 69,17 0,96 1.1
&F Select Germania 1,67 0,54 -3,0 0,79 [ 1.4
WS Parigi 1,54 1.1 -10,6' 0.7 1
WS New York 1.04 0.4 Z 0,54 9
DWS Francoforte 0,79 -2,0 -16,0: 0.8 0 42
WS Londra 0,54 0.8 11,6 0,57
Euromobiliare Japan Equity Fund 0,31 -8,0 - -18,4 1.09 1 2
Generali Japan -0,36 -10,98 - 4 -22,3 1,21 1 24
DWS Tokyo -0,98 -8.73 59 1.7, 0,89 0,
Gestielle Cina -3.66 2,23 1.36
Azionari Paese Media (10) 0,37 -1.58 a.a1 -1.46 89 0,87 1.2
AZIONARI PAESI EMERGENTI
Ducato Geo Europa Est 2,7 5,35 1 1 0,91 0,93
extra Azioni Emergenti Europa 2,2 2,61 16,29 42,84 0,87 0,95 133
ucato Geo America Latina 1.7 10,62 11.33 1.04 1.04
Pioneer Azionario Paesi Emergenti A 1,0. 2 22,53 0,9 0,87 0,93
C FAF Paesi Emergenti [} -1,07 3 0,72 0.77
ipielle Henderson Paesi Emergenti [9) 8 4,01 1,0: 1,01 1,05
Ducato Geo Paesi Emergenti [0) 5 4,41 14,18 0.8 0,82 0,95
ioneer Azionario America Latina A [) 11,24 13.2 2141 11 112 1.21
BPU Pramerica Azioni Mercati Emergenti 0,04 6 14 1,0 1,03
ioni Emergenti -0,02 4 0,12 0,9 0.9 0,98
Nextra Azioni Emergenti America -0,04 10,28 12,95 2.6 1 Z
Arca Azioni Paesi Emergenti -0,0: 0. 54 1 0,95 4
Anima Emerging Markets -0,1 -3.1 -0,69 4,09 0,72 0 0,74
EFineco Emerging Markets -0,2. 71 0,23 0,97
Sanpaolo Mercati Emergenti -0,28 69 4.7 1
Ras Emerging Markets Equity Fund L -0,28 7. 0, [ 0
Gestielle Emerging Markets -0,29 06 [0) 89
Generali Emerging Markets -0,34 - -0,1 9 [) 1,01
Capitalgest Equity Emerging Market -0,41 -0, 46 9 [0 0 1,02
Aureo Mercati Emergenti -0,43 Q) 75 [) 0,
PIXel Emerging Markets Equit; -0,45 -0,4 66 ) 4
Primavera Trading Azioni Emergenti -0,54 0, 25 8 0,88 0,87 0.9
Azimut Emerging -0,55 3 69 0,72 4
Symphonia Multi Sicav Paesi Emergenti -0,58 -1,44 6 0,69 67 zZ
Gestnord Azioni Paesi Emergenti -0,78 0, 44 0,95 0.9 0.9
Nextra Azioni Paesi Emergenti -0,86 -0 1 0,89 8
Euromobiliare Emerging Market Equity Fund -0,89 [9) 4,97 0,81 Z )
Sai Paesi Emergenti 112 -2,64 24 0,99 0,9 1
E&F Select Nuovi Mercati .77 1.03 4 117 1.0. il
DWS Azionario Emergenti -2,94 -2,94 96 1,21 11 1
Azionari Paesi Emergenti Media (30) -0,12 1 5,77 0,93 0,9 0,98
AZIONARI SALUTE
Ducato Set Farmaceutico -2,44 -7.7. -3.71 o) 0,66
PiXel Qualita della Vita - -7.2. -3,09 -29.6 [0) 55
Gestnord Azioni Farmaceutiche - -7.8: -4,01 -31.76 0,64 66
Ras Individual Care L - 9.4 -4 -30,73 [0 0.7 0
Euromobiliare Green Equity Fund - -8,0 - -28,57 [) 6
C Health Care - -9.36 - -27,94 [) 6
Sanpaolo Salute e Ambiente -. -8,54 - -29,29 0,65 0.6 [0
Nextra Azioni Pharma-Biotech - -8.68 - -27.3 0,69 Z. 1
Aureo Pharma - -8,56 -3.1 -30,08 0,62 6 0,
Gestielle Pharmatech -3,54 10,67 - -33,99 0,81 0.8 1
Gestnord Azioni Biotecnologiche -4 -7,96 -1,97 1,36 1,3
Azi i Salute Media (11) -3,03 -8,56 -3,61 -29,92 0,71 0.7 0.96
AZIONARI SERVIZI DI TELECOMUNICAZIONI
Generali TMT Europa 02 -0,98 9 -14,97 0,88 97 1.45
Nextra Azioni Telecomunicazioni 5 -1.44 0 0,73 0,77
Gestnord Azioni Telecom 08 0,05 3 0,64 67
Ducato Set Telecomunicazioni 76 -0,34 ) 0.6 64
Gestielle World Communication 07 -0.71 2.0 -29.14 0,49 0,54 0,94
Azi i Servizi di T. Media (5) 2,09 -0.68 51 -22,06 0,67 72 1.2
AZIONARI SERVIZI PUBBLICA UTILITA
Ducato Set Servizi 2,57 6 16,65 0,43 0,5
Nextra Azioni Utilities 1.67 5,62 13.6 0,46 0.5
i i Utilita Media (2) 2,12 5, 15,13 0,44 0.5
BILANCIATI
PlXel Portfolio 4,23 8,42 0.3 0.4 0,54
Carige Bilanciato Euro 7
Gestnord Bilanciato Euro 4 26 4,87 0,38 8 3
Bim Bilanciato 44 98 2 0,32 0,32 (¢
BNL Strategia Mercati 02 47 0,37 4
Azimut Bilanciato z 01 0,38
Eineco Equilibrio Euro 21 4,19 0,41 0,4 0
Zeta Bilanciato Euro 0,79 4,44 0,39 4 7
uromobiliare Capitalfit 1 0,49 4,27 [9)
psilon LongRun 08 1,89 61 0,33 0,33 0,4
Arca BB 07 0,79 4 0,28 29 4
ondo Alto Bilanciato 2,65 31 0,28 4
Symphonia Patrimonio Globale 0,94 1,56 4,2 0,26 0 0,4
Aureo Bilanciato [) 0,47 7 0,31
Primavera Bilanciato Euro 0 ) 4 0,31
Nextam Partners Bilanciato 0, 1 9 0,24 [
Capi Bilanciato [) -0, 0 a2 0,29 0,58
Fondersel ) ) 5 -0.07 ) 0,43
Ras Bilanciato Europa L 0, 1.4 4,1 -3,94 0, 0 0,56
Nextra Bilanciato Euro [) [¢) 4.4 3.29 [6) 0,48
Sanpaolo Strategie Settoriali Cicliche 50 [9) 0.8 36 )
Ras Bilanciato Globale L 0, -1 56 -5,69 0, [ 0,54
Pioneer Bilanciato Europa A [) 0,12 29 -8, [) 4 7
Imicapital [9) 67 44 -1 ) 49
Grifocapital 0, -2,83 82 5) 0,44 0,43 0
E&F Eurorisparmio 0,54 -0,28 ) -0, 0,34 3 6
Bipiemme Internazionale 0,4 -0,55 01 -7, ) 5 3
Generali Ren 0,4 0,23 4,22 1,14 0,2 0,29 0,48
Vegagest Sintesi Dinamico 0,44
Valori Responsabili Bilanciato 0,41 -1,27 213 0,32 0.35
BPU Pramerica P ge 3 0.4
Bipielle Fondicri Profilo 3 0,39 -1,99 -3,34 -10.89 0,36 0.5
Sanpaolo Soluzione 4 0,38 0,67 9 -0,37 0,22 4 0,38
Geo Global Balanced 3 0,37 2.1 2 0,12 0,15
Sanpaolo Soluzione 5 0,32 0.1 -3,79 0,28 0,48
AAA Master Bilanciato 0,32 -0.4 4 -6.79 0,27 1 0,52
Effe Linea Dinamica 0,29 -1,5 2 -7.05 0,28 0,27 0,38
Ras Multipartner- Ras Multi 50 0,27 -1.0. 1 -4.96 0,3 2 0,42
BNL Strategia 90 [9)
Zeta Bilanciato 0, -1.3 0.76 -9,74 0, 0,37 0
Symphonia Multi Sicav Largo [) -0,7. 1,99 68 [0) 6 4
E&F Lagest Portfolio 2 - Diversificato [9) -2 017 -14,91 ) 2
Gestnord Bilanciato Internazionale 0, -1 -0,96 -10,42 0, 0,37 0.4
DWS Bilanciato 30-70 [) -1 0.09 7.3 [0)
BancoPosta Profilo Crescita ) - 1.7 )
BPL Fondicri Multifondo Comparto B 50/50 0,09 = -0,2 -11.84 0, [ 0,41
Eideuram Performance 0,07 = 0.1 12,0 [0) 4 5
Eineco Global Balanced [9) - 1,0! 0 ) 48
Gestnord Open Fund - Bilanciato Internazionale 0.0 = -1,4 4 0, 0.4 [
Bipiemme & Co. Comparto 5 0,04 -0,24 3.4 -5.0 [6) 1
Pioneer Bilanciato Globale A [9) -2,16 -0,34 -11.9. ) 6
Consultinvest Bilanciato 0.0 -0, [
E&F Universal L Equilibrio Eur [0 -1 1,75 -5,79 0,24 0,41
Nextra Bilanciato Internazionale ) -2.44 -0.5 212,55 ) 4 0.56
Gestielle Global Asset 3 [4] -1,54 -0,07 -13,01 0.4 0.4 0,51
Azimut Bilanciato Internazionale -0,02 -0.85 0.3 0,32 0,55
BPU Pramerica Portafoglio Dinamico -0,02 -0,28 0.4
Bussola Crescita -0,07 -0,63 -4,36 0, 0,24 0,35
Vitamin Long Term -0,07 -1,59 [0) 1
BdS Arcobaleno Equilibrio -0 -1,48 [) 4
Bussola Dinamica -0, = -8,37 0, 0,36 0,53
am Special Multifund - Comparto 7 -0 -1.56 14,1 [0 3 59
am Special Multifund - Comparto 3 -0 -1,61 4 -13,6 [) 4 58
Ducato Portfolio Equity 50 -0, = 9 o] -8,96 0, 0,29 0,44
extra Portfolio Smeraldo -0,14 -0,95 6 3,41 [0) 7 4
Ducato Portfolio Capital Plus -0,14 -1 3 -9,4 [9) 9 a3
lediolanum Elite 60 L -0, -1 1 0,36 0,36
Arca Cinque Stelle Comparto C -0 -0 217 4,14 0,31 1 0,45
PiXel MultiFund - Moderato -0 -1 -0,43 -12,89 0,28 0.5
Fineco AM Profilo Attivo -0, -3, -2,89 -11.87 0,34 0,37 0,56
Arca Multifondo - Comparto D -0 -1 1,48 0,25 28
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CATEGORIA ASSOGESTIONI dal 30/09/2004 dal 30/04/2004 dal 31/10/2003 dal 31/10/2001 dal 30/04/2004 dal 31/10/2003  dal 31/10/2001
NOME FONDO al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004
Gestnord Open Fund - Gestnord - 1,84 -1,84 -13.28 42 0.5
Ducato Mix 50 E -0.8 0.5 11,62 4 0.49
E&F Professionale -0 3.2 -0,4i 5,15 0 4 0.51
Geo Global Balanced 1 G8 = 0 5 44
Generali Allocation Service - Comparto C E -2.0 0.6 914 5 0.47
Sai Bilanciato K 2.2 -1.0 -13.62 0,34 9 0,53
Euroconsult Bilanciato Internazionale -0.84 3.0 4.3 -18.65 7 41 0.53
MC EdF Bilanciato E -2.88 0.4 0.28
Bill Media (79) o -0,57 2.1 -5.95 0,32 a 0,51
BILANCIATI AZIONARI
Sanpaolo Strategie Settol 0,75 0,3 03 0,35
Imindustria 43 0.0 14 -7.56 4 4 67
Bipiemme Valore 3 4.89 -6.5 44 4 77
ipielle Fondicri Profilo 4 0:34 3.2 -3.19 13,41 0,44 4 56
Sanpaolo Soluzione 6 2 98 -9 4 4 71
ureo FF Dinamico -2 7.5 4 4 66
as Multipartner- Ras Multi 70 0 -2 [ 11,4 0,42 4 59
anpaolo Soluzione 1,64 2 4.4 o4
PU Pramerica Portafoglio Aggressive 0 -0 1 )
&F Lagest Portfolio 3 - Ag o 0,02 -3 -1 20,13 0,42 4 0.78
Azimut Multifund Comparte Equilbrato 02 -0 3 0]
BPU Pramerica Privilege 4
DWS Bilanciato 50-90 0 3.3 1,47 -20,84 0,44 47 0,81
BPL Fondicri Multifondo Comparto C 30/70 ~ 2.47 0.72 16.21 0.4 49 0.56
BancoPosta Profilo Svil E 2.4 0.87 38
PiXel MultiFund - Aggressivo K -3.47 1,22 15,53 0.4 5 0.75
Eineco AM Profilo Dinamico — -3 1,84 -18.48 59 0.89
Ducato Portfolio Equity 70 E 1.9 0.81 212,53 0.59
Vitamin Long Term Plus K 2.7 0,39 0,52
Arca Multifondo - Comparto E ~ 2.0 1.29
Arca Cinque Stelle Comparto D E 1.8 2,12 -8 4 4 0.65
Generali Allocation Service - Comparto B -0.34 2.7 -0.68 14,65 0.4 4 66
ds Arcobaleno Energia ~ 2.2 [0 44 4
ussola Svil E -2.0 1.83 12,73 4 4 71
Ducato Mix 75 -0.4 1.8 0,43 15,18 0.4 4 7
Bipiemme & Co. Comparto 70 0.4 2.2 1.21 118 71
extra Portfolio Diamante -0.54 -2.64 1.83 9.6 ) 4 61
il edia (27) -0 21,95 1.04 12,91 o.aa a6 7
BILANCIATI OBBLIGAZIONARI
Bipiemme 0,89 1.4 4.9 1.85 0,24 0,23 0,22
Bipiemme Visconteo 78 il 3.71 411 017 018 0.28
BPU Pramerica Bilanciato Euro Rischio Controllato 7 1.9 5.07 0.23 0.22
Sanpaolo Strategie Settoriali Cicliche 30 0 1.2 0.16
Eineco AM Valore Protetto 85 8 0. 1,29 0. 017
BPL Fondicri Multifondo Comparto A 70/30 7 -0 0.53 7.9 0.22 0.26 0.28
Gestielle Etico Bilanciato 30 0.53 1,35 3.36 013 0,13
Arca TE 2 0,23 1.01 -2.68 0. 0.21 3
BPU Pramerica Privilege 2
eco AM Valore Protetto 90 0,48 0.26 3 0.1 1
Fineco AM Profilo Moderato 47 59 89 0.28 ] 1 0.28
zimut Protezione 47 64 37 5.78 1 1 0.19
as Multipartner- Ras Multi 20 0,44 0.6 54 4,21 0.1 1 019
anpaolo Soluzione o7 34 435 0 o 012
PU Pramerica Privilege
ncoPesia Profilo Rendiments 0 1,04 2.7 o, 8
ipielle Fondicri Profilo 2 0,89 1.3 471 0. 9 0.3
anpaolo Soluzione 3 95 2.8 3.43 0. 2 017
Cestielle Global Asset 2 0 -0.03 0.34 8,17 o, 0,32
Symphonia Multi Sicav Adagio 21 2.0 3.99 ) 3 019
BancoPosta Profilo Opportunita 06 2.1 [0 5
BNL Strategia 95 0
Bipiemme & Co. Comparto 30 55 315 245 0.23 0.24 0.36
Intesa Bouguet Profilo Prudente 2] 0,09
Aureo FF Ponderato 0 0 2.1 21,99 018 8 0,22
Vitamin Medium Term -017 2.3 0.
E&F Lagest Portfolio 1 - Prudente -0.56 2 -10.49 0.26
DWS Bilanciato 10-50 014 -0.12 3 -1.96 0 0.26
BPU Pramerica Portafoglio Moderato 2 47 4
Arca Cinque Stelle Comparto A 2 5 4 1.46 0.2
Azimut Multifund Comparto Conservativo 012 014 26 0
Bussola Evoluzione il 13 75 =011 017
um Elite 30 L -0.04 45
Vegagest Sintesi Audace 0
Intesa Bouquet Profilo Attivo 0.3 4
Ras MultiHigh Yield 8 2,19 5
Arca Multifondo - Comparto B 0.0. -0 1.75 0 5
BdS Arcobaleno Opportunita ~ 1.48 i)
Ducato Portfolio Equity 30 E 11 618 0.29
Ducato Mix 25 -0.04 0,2 0,04 -8.04 0,22 3 0.3
Intesa Bouquet Profilo Dinamico -0.06 081
-0.07 -0.61 1.65 8 0.21
-0.1 014 1.09 -0.06 3 0,15 0,19
Symphonia Bllanciato Equillbrato Itaila
a (44) 0.28 0.26 1.96 1.2 017 018 0.24
FONDI FLESSIBILI
Alarico Re 8 72 7.57 -3,05 0.41 4 66
Azimut Trend Italia 8 25 8.01 11.96 0,61 1.21
Club Italian Opportunities 69 8.23 0.53 4
Obiettivo NordEst Sicav 7.91 8
Kairos Partners Fun: 6 4 10.89 26,32 0,27 0.5
Aurso Flgssibile 1 4 5.69 619 45 44 0.92
4 = -9.77 14,02 4 0.54
e TostitastTonal Equ 1 7.74 0,46 5
Grifoplus 4 ~ 29
Euromobiliare Strategic 1 174 2.8 7.52 41 4 0.94
Geo European Equity Total Return 1.5 8.0. 2,52 0.4 43 0.57
Vegagest Flessibile 8 0.4 1.7 24 22
Gestnord Asset Allocation 7 0.6 4] 10,41 0.29 3 0,51
BNL Flessibile 0 1.1 2] -9.11 0.53 59 0.9
Kairos Partners Income Fund ] 4. 13.62 0.06 7 0.09
Zenit Target ° -11.98 21 2 0.77
MC FdF Flex Best Funds 0 -0.4 0,27 7
Nextra Top Dynamic 2.3 1,03 3.6 28 0.55
Formula 1 - High Risk -0.0 3.4 24 0.46
Formula 1 - Risk 0.72 0.0 2.7 0,24 0.39
Azimut Trend 71 11 20.0. 4 1.03
Primavera Trading Azioni Flessibili Globale 7 3.6 - 14,4 3 0.55
Investitori Flessibile 0 0.6 6.3 015 0.26
Tank ibil
Formula 1 - Balanced 0.5 219 616 12 013 018
CA-Al ida Opportunita 0 0.0 0.65 0.1 0.1
ormula 1 - Conservative 11 2.83 6.54 06 0.06 0.07
ormula 1 - Low Risk 4 114 2.9 6.63 06 0.06 0.07
ineco AM Obiettivo 2070 0.4 0.64 0.22
ntra Flessibile
ineco AM Obiettivo 2015 2 34
extra Trend 0 -4.07 2.5 -16.28 0.3 3 55
eonardo Flex 9 1 -20,19 28 77
anpaolo High Risk 0. -23.6 14 4 74
Gestielle Flessibile 0 -0.82 0.5 18,17 015 34
Bipielle Fondicri Free -3.82 2.6 18,64 51 92
Anima Fondattivo 6 -1.96 0.9 1.04 0.33 4 58
Intesa Premium 0,34
Generali Medium Risk 3 0.45 2.73 0.05 0.09
NL Strategia Rendimento 2
extra Team 0 0.73 23 2.36 0,08 0,08 015
ineco AM Obiettivo 2007 29 0.31 0.1
rofilo Best Funds 29 -1.7. 1.4 2 26
as MultiOpportunities 0,28 -2 5.2 0,22 38
ABIS Flessibile 7 3 0 21
Generali Risk 7 = 3.5 1 2
Etra Dinamico Globale 0,24 0 0.2 0,14 15
Nextra Team 1 1.4 536 o) 03 0.04
Ducato Flex 3 8 0.3 2! 21
AAA Master Flessibile 017 -1 0.1
extra Team 3 6 o) 1,91 2,91 14 015 0.3
ineco AM Obiettivo 2005 4 0.4 0.0
extam Partners Liquidita 0,11 0.7 1.48 0.0 0,01
extra Team 4 1 1.4 2.05 8,52 0.2 0.3 0.53
WS High Risk 8 -3.84 -2.02 -17.82 0.3 0.48 0.78
Biver Obsiettivo Rendimento 0
ucato Flex 60 0.4 -1.09 032 31
WS Trend -0.03 -3 -0.19 -11.66 0.46 48 0.85
extra Obiettivo Reddito -0.03 -0.4 0.56 61 0,06 07 0.06
extra Top Approach -0.05 0.4 0.64 0.09 1
ucato Portfolio Strateg -0.07 ] 0.81 -9.76 0.3 34 0.44
Cariparma Nextra Reddito TR -0
Ducato Flex 100 — .2 .44 45 0.45
Multigestion Trend Global -0.16 -2.27 23
Gestielle Total Return America -0.18 0.38 4,89 012 E) 3 0,32
AgoraFlex -0.27 017 015 7.85 1 0.51
Paritalia Orchestra E -2.66 -0.23 26,52 4 4 0.6
Symphonia Fortissimo K -0.09 3.89 -22.79 0 7 1.03
Nextra Team 5 — -3.99 ) 4 4
estielle Total Return Giappone E -4.75 -0.77 5.71 4 4 0.36
im Flessibile -0 3.31 -3.73 1.1 0.4 44 0.6
as Opportunities L ~ 1.06 091 -11.00 ] 3 0.54
Bipiemme Trend ] 4.4 216 -22.62 54 Z 0.88

ymphonia Italia Flessibile

mphonia Bond Flessibile
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Performance % 1 Mese
TOTAL RETURN EURO

CATEGORIA ASSOGESTIONI dal 30/09/2004
NOME FONDO al 29/10/2004

as Total Return Dinamico T

Performance 6 Mesi
TOT. RET. EURO

dal 30/04/2004

al 29/10/2004

Performance 1 Anno
TOT. RET. EURO

dal 31/10/2003

al 29/10/2004

Performance 3 Anni
TOT. RET. EURO

dal 31/10/2001

al 29/10/2004

Volatilita 6 M.
TOT. RET. EURO
dal 30/04/2004

al 29/10/2004

Volatilita 1 A,
TOT. RET. EURO
dal 31/10/2003

al 29/10/2004

Volatilita 3 A.
TOT RET. EURO
dal 31/10/2001
al 29/10/2004

as Total Return Prudente L

Ras Total Return Prudente T

ucato Etico Flex Civita

as Total Return Dinamico L
Fondi Flessibili Media (80) 0,48 -0,43 1.72 -3,91 0,28 0,31 0.55
UIDITA AREA DOLLARO
ollaro -2,08
Fondi Liquidita Area Dollaro Media (1) -2,08
FONDI LIQUIDITA AREA EURO
Symphonia Monetario o] 0,86 1,77 7,04 0.0 0,01 0,02
) 0,72 0.0
Anima Liquidita 0, 0, 11 8,03 0.0 0,0. 0,02
Ducato Fix Ligui [) [0) 73 4,73 0,0 0,04
Fondersel Cash ) ) 6 6.06 0.0 0,01
Arca BT Tesorena 0,14 0, 9 0.0 0,0
Aureo | 0,14 [0) 0,0
Pioneer Ligu dnra ) ) 1 6.01 0.0 0,01
Fineco AM Liqt 0, 0, 8 6.8 0.0 0,0 0,01
Azimut Garanzia [) [0) 9 5.3 0,0 0,01
DWS Tesoreria Imprese [9) [9) 42 6,79 0,0 0,01
aA 0, 0, 0,0
[) [0) 1.35 6.26 0,0 0,01 0,01
BPU Pramerica Liquidita ) 0,68 0.0
Ducato Fix Monetario 0, 0,71 4 22 0,0 0 0,02
PIXel EuroCash [) 0,65 3 77 0,0
Sai Liquidita ) 0,84 Z 64 0,0
Nextra Tesoreria 0, 0,66 96 0.0 0,0 0
Arca BT- breve termine [) [0) 58 0,0
Vegagest Monetario ) ) 4 0.0
_Monetario 0, 0,68 47 0.0 0.,0: 0
[) 0,66 4 29 0,0
Optima Mone; [9) 0,56 1 26 0.0
Nord(ondo I iquidit 0, 0,61 3 39 0.0 0,0 0
[) 0,69 08 0,0
Flneco AM Cash ) 0,59 6 0.0
BNL Casl 0, 0,62 5 [6] 0 0
CA-AM MIDA Monetario [) 0.6 1 0.0
Euromobiliare Tesoreria ) 0.6 3 0.0
Gestielle Cash Euro 0.0 0,72 4 4. 0.0 0,0 (¢
BNL Liquidita Euro [) [0) 88 4.1 0,0
Perseo Moneta o ) 0,54 16 z 0.0
Generali Liquidi 0.0 0, 37 84 0.0 0,0 0
Fideyram Meneta [0) [) 07 4,98 0,0
DWS Crescita Rvsparmvo [9) [9) 02 13 0.0
Sanpaolo Liqui lasse A 0.0 0.4 0,99 14 0.0 [¢ [¢
Geo Global Dlverslfled Strateg; [] -0,46 0,01
Fon. Area Euro Media (37) 0,11 0,63 1,38 5.89 0.0 0,01 0,01
OBBLIGAZIONARI ALTRE SPECIALIZZAZIONI
anpaolo Global High Yield 0,96 4,81 5 5 016 5
uromobiliare Risk Bond 0,87 5,51 7 61 0,2 0,19 0
as Spread Fund L 0,82 3,84 3 0,09
nima Convertlblle 0,67 -0,44 1 01 017
‘mphonia O ionario Area Europa 0,64 2.7 0 35 [0 0 [6]
—anpaolo Obbligazionario Etice [) 2.3 4,3 59 011
Vasco De Gama ) 3.4 4.0 0,27
PiXel Global Bond [0 01 0.8 -4 0,2 0 0,25
Ras Cedola L 0,4 3.0 4 [0)
Euromobiliare Europe Bond 0,4 9 0 11.4 0,0 1 2
Aureo Gestiob 0.4 0 32 -1.4 0.1 0,17 0,17
Fineco Global High Yield [) 5 24 16.0 0,2 5
Vegagest SolidiTAS ) 5 0 0,04
Sanpaolo Vega Coupon 0, 4 64 06 0,0 0 0,0
Azimut Trend Tassi [) 9 77 0.0 1
Fineco AM Profilo Conservativo ) Z a1 0.0 )
lam Special Multifund - Comparto 1 0, 2 14 0,0 0,0 0,0
lam Special Multifund - Comparto 5 [0 12 0,0 0O
AAA Master Obbligazionario Euro BT ) 2 02 0.0 0
Nordfondo Obbligazioni Convertibi 0,29 -2,34 1,77 0,2 0,2
agna Graecia Ol ari 0,28 1 4,88 0.1 016
anpaolo Strateqle Obbli arie 100 0,2 1.07 6.39 0,0: 0,11
as MultiLiquidi 0.1 0,82 0.0 0,0
anpaolo Reddito [) 0,72 0.0 03
NL Strategia Liquidita Pits ) 0,58 5 0,0 01
zimut Floating Rate 0.0 0,39 o] 4 0.0 0,0 0,01
Gestielle Global Convertible [0) 21,99 -0.0 = [6) 28 26
Risparmio lItalia Reddito [9) 1 4 2 ) 3 14
Ducato Fix Converti 0.0 -0, 0,34 0, 0
GROUPAMA ltalia Bond election Funds o) [0) 26 [0) 2
Sanpaolo Currency Risl -0 -1,54 -2,75 -10,07 ) 4 0.25
Generali Convertible Bond Europa -0, -2, -1.5 0,2 0,26
Bussola Global High Yield -0,92 0,11 3 -0,06 [0 4 0.4
BPU Pramerica O i Dollari -1.39 -1.76 -3.74 0,4 2
Altre i ioni Media (34) 0,24 1,03 2,12 8,03 0,14 0.15 0.16
OBBLIGAZIONARI DOLLARO CORP. INV. GRADE
Nextra Bond Corporate Dollaro -1.5 -2,19 -4,11 -16.19 0,47 0,51 0,47
laro Corp. Inv. Grade Media (1) 1.5 -2,19 a1 -16.19 0,47 0.51 0.47
OBBLIGAZIONARI DOLLARO GOV. M/L TERMINE
Club A Class Bond Usd 3 2 -0,3. 0,19 2
-1.0. - 2.3 0,34 39
1ario America -1,0! -1.6 -4.,4' -17.,45 0,47 0,5 0,48
ionario Dollari 5 1.3 4.1 - 7 0,47 1
Gestielle Bond Dollars - - -3.0 - 0,46 4 a7
Nextra Bond Dollaro - -1,94 4,2 - 0,47 0,5 0
Azimut Reddito USA 1.4 2.4 -4.69 5 4 0,44 a7
Ducato Fix Dollaro -1.4 -2.4 -4.4 - 0.4
Nordfondo ioni Dollari 1.4 -1,94 -4,3. - 0,4 0 0,53
Arca Bond Dollari 1.4 2.72 -5,04 - 0.4 49
Aureo Dollaro - -2.14 -3.7 - 0.4
Ras US Bond Fund L - 2,4 5,12 - 0.4 0,51 0,51
BNL O i Dollaro 1,54 2.2 4.3 - 0.4 a7 46
Fineco USA Bond -1.66 -3.4 - - 0.4 43
Fondersel Dollaro -1.68 -2,7. - 0,4 0,51 0,54
Euromoblllare North America Bond .71 -2.44 - 0,45 46 49
Bond Dollarl 8 -3.0. - 0,48 54
aro Gov. m/I Termine Media (17) __-1,33 -1,92 -17.87 0,44 0,47 0,49
OBBLIGAZIONARI DOLLARO GOVERNATIVI B/T
Geo USA Short Term Bond 2 0,29 1,48 2 2.6 0,07 0,08 0,19
Gestielle Cash Dollars -1.82 418 - 21,14 0,46 3 z
E&F Riserva Dollari -1.87 -4,69 - 2193 0,43 46 46
Generali Bond Dollari - 4,2 - -20,94 0,45 0,5 0,49
Nextra Cash Dollaro 1,92 4,57 - 22,4 [6) 5
i i i laro Governativi b/t Media (5) -1,45 -3,23 - -14,2. 0,38 42 a2
OBBLIGAZIONARI EURO CORP. INV. GRADE
CA-AM MIDA O ario Corporate Euro 0,64 37 4,88 14,86 0,09 1 013
Pioneer O i ionario Euro Corp Etico a dist 0, 68 18 0,11 0.1
F&F Corporate Eurobond [) 56 4,99 7.32 0,09 O 018
Bond Corporate [9) 47 2 14,88 0.1 1 013
mme Corporate Bond 0, 29 4,63 14,73 0,09 0,0 0,12
Nextra Bond Corporate Euro [) 68 32 15,22 012 1 015
Aureo Corporate Europa [9) 95 72 0,08 0
Sanpaolo O hario Euro Corporate [} 43 4,89 0.1 0.1
Gestielle Corporate Bond 0,4 16 4,21 12,56 0,09 1 011
Primavera Bond Corporate Euro 0,4 21 4,72 0,12 13
BNL Obbligazioni Euro Corporate 0,4
Sai Obbligazionario Corporate 0,4 34 419 11,56 0,09 1
Generali Corporate Bond Euro 0,44 59 4,92 15,12 0.1 12
Nordfondo O i Euro Corporate 0,41 24 3 12,67 0.1 012 0
Ducato Fix Imprese 0,37 95 28 0,08 11
Zeta Corporate Bond 0,32 71 3 15,24 0,09 09
Nextra Corporate Breve Termine 0,26 32 8 7 0,04 0,04 0.0.
ABIS Cash [) 0,51 -3.66 0,03 22
Sanpaolo Tasso Variabile [0 0,56 8 5.4 0,01 01 0,01
Ducato Etico Fix
Obbligazionari Euro Corp. Inv. Grade Media (20) 0,44 2,06 3.82 12,32 0.08 01 012
OBBLIGAZIONARI EURO GOV. M/L TERMINE
Gestielle LT Euro o) 7 13.76 017 0,22
Vegagest Of ionario Euro Lungo Termine [9) 8 0,14
Sanpaolo O i ionario Euro Lungo Termine 0,84 5,7 46 0, [ [
Nextra Long Bond Euro [) 4 2 [0)
Bim O nario Euro ) 4 4.6 )
Credit Suisse O ionario Italia 0, 4 4,39 0, 0 [
eonardo Ol ionario [¢) 4,59 0,14
ancoPosta Obbligazionario Euro ) 4,78 [)
Epsilon OlncomeEuro 0, 5,08 [0) 0,14 0
as O hario L [) 4,7 [0
1Xel EuroReddit 0,69 4,92 0,14
Arca 0,67 4,47 0, 0 0
Nextra Bond Euro 0,67 4.3 [6)
Aureo Rendita 0 4,3 )
CA-AM MIDA Obbligazionario Euro 0,64 4 4.1 2.0, [0 0 0
Vegagest Of ionario Euro 0,64 4 4,0 [)
Club A Class Bond Euro 0,64 4.1 012
Fineco Reddito 0,64 2 4,14 12,26 0,11 [ 0,16
Eondersel Euro 0,64 4.2 12.79 011 015
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Performance % 1 Mese
TOTAL RETURN EURO

Performance 6 Mesi
TOT. RET. EURO

Performance 1 Anno
TOT. RET. EURO

Performance 3 Anni
TOT. RET. EURO

Volatilita 6 M.
TOT. RET. EURO

Volatilita 1 A,
TOT. RET. EURO

Volatilita 3 A.
TOT RET. EURO

CATEGORIA ASSOGESTIONI dal 30/09/2004 dal 30/04/2004 dal 31/10/2003 dal 31/10/2001 dal 30/04/2004 dal 31/10/2003  dal 31/10/2001
NOME FONDO al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004
Sanpaolo Obbligazionario Euro Dinamico 0,64 2,53 4,33 12,81 0,13 0,13 017
Intra Obbligazionario Euro 3
Gestielle Etico O ionario 2 59 4,47 2 2
Primavera Bond Euro 2 6 2 2
Astese Obbligazionario 8 18 8 12,23 1
Gestielle MT Euro 8 1 4,0 10,77 1 4
&F Lagest Obbligazioni Euro 8 3 2,7 6.78 2
anpaolo Obbligazionario Euro Medio Termine A 6 10,69
ai Eur igazionari 1 6 13.41 08 (o]
ipielle Fondicri Cedola 3 4,0. 10,03 0.1 1
Gestnord Open Fund - Ol i Euro. z 76 7.75 9 0,1
Bipielle Fondicri O ionario Euro 8 11.33 0,14
BPU Pramerica Euro Medio/Lungo Termine 4,27
Azimut Fixed Rate 4 78 11,47 7
BNL Euro Obbligazioni 89 10,61
Vi Obbligazionario Euro 58 11,34 0
rend 51 9,29 (]
Generali Bond Euro 21 12,35 1 3
ineco AM Euro Bond 46 10,27 0
&F Euroreddito Z 7 7.79 1
DWS Euro Risk 75 917 1
uroconsult Obbligazionario Euro M/L Termine 4 6 [o]
ancoPosta Profilo Protezione 4 17 (4]
4 64 7.57 1 0,14
Europe Bond 4 76 10,28 1 0,14
igazionario Euro 0, 5 10,7 0,0
C Bond Euro 4 ya 10,5 0
Nordfondo Ol ni Euro Medio Termine 4 6 9,42 [o]
Euromone 46 9 6.55 14 1 4
Apulia Obbligazioni Euro Medio Termine 4 8,97 0 0 2
Fineco AM Eur igazionario MT 45 69 0 0
DWS Obbligazionario Euro 44 7 5,69 1 1 0,
Azimut Reddito Euro 4 7 9,86 0 (o] 0,
&F Bond Europa 9,47 0.1 1
WS O ario Europa 4 6 2 1 11
uromobiliare Euro Long Term 4 1 4 11,51 1 1
uromobiliare Reddito 4 7 7 08 09
Epta Carige Bon: 4 6 4 08 09
Pioneer Obblig Euro Gov M/T Termine A 4 3 4,28 1 11 12 4
extra Sr Bond 4 7. 2,89 07 07
Zeta Obbligazionario Euro 4 19 11.28 09 11 013
Nextra Bond Euro Medio Termine 0, 9,67 0,06 07 0,09
Cariparma Nextra O ionario 86 8,69 06 0,07 0.1
AAA Master Obbli 1ario Euro M-LT. a7 07
Nordfondo Ol i ioni Europa 7 3,42 7,89 O 0.1 0,13
Pioneer O i ionario Euro Governativo a dist 4 4,68 14,16 14 0,15 0,19
Unibanca Obbligazionario Euro 4 0
Carige Obbligazionario Euro 4 52 76 9,04 [ 0,07 0,09
Ducato Fix Euro MT 4 46 10,61 0 0.1 014
Anima Ol ionario Euro 0, 06 11.85 0,0 0,06 0,08
Zeta Reddito 0, 61 8,78 0.1 012 0,11
Euro Gov. m/I Termine Media (70) 0.54 E 83 10,73 0.1 0,11 0,14
OBBLIGAZIONARI EURO GOVERNATIVI B/T
Geo Europa Short Term Bond 0,47 1 95 9,82 0,05 0,07 0,1
Geo Europa Short Term Bond 5. 0,43 1.4 04 10,93 0,05 0,0 0,08
Geo Europa Short Term Bond 1 0,42 1 84 9 0,04 0.0 08
Geo Europa Short Term Bond 2 0,37 1 78 9 0,04 0.0 07
Optima Reddito B.T. 4 0, 1 0 o) 06
Geo Europa Short Term Bond 4 4 1 10, 04 04 0,08
Arca MM - monetario 2 1,04 8 8.7 04 0 0,07
Leonardo Monetario 1 1,15 4 04 04
Geo Europa Short Term Bond 6 1,34 10,28 05 [ 0,07
Intra Obbligazionario Euro Breve Termine 6
Capi Bond Euro BT 0, 8 6.4 0,0 0,0 0,0
BancoPosta Monetario 0, 0, 4 7.0 0.0 0.0 04
Aureo Monetario 5.8 0
Laurin Mone 4 71 0 4
Perseo Rendita 4 7.5 0 4
Fondersel Reddito 4 7.8 04
Sanpaolo Soluzione Cash 4 7.46 4 [)
Sai FEuromonetario 4 5 9,73 2 (0] o
Vegagest Obbligazionario Euro Breve Termine 4 2 0 [0)
Sanpaolo Obbligazionario Euro Breve Termine 0, 0, 8,03 0,0 o) 07
Pioneer Monetario Euro A 0, Z 7.62 0 4
Cr Cento Valore 0, 7 55 0
PiXel EuroBond 0, 4 38 04 4
Fineco Breve Termine O, 6 68 04 4
Gestielle BT Euro 1 5 78 0 4
Astese Monetario 0, 1 68 0 0 04
Risparmio Italia Corrente 0, 3 612 0 [0) 04
BNL Obbligazioni Euro BT 0, 0, 1 7.83 0,04 o) o]
Valori Responsabili Monetario 0,84 7 o
Grifocash 9.26 ) 0.05
Bim Obbligazionario a Breve Termine 6.88 [6) 0,03
ielle Fondicri Monetario 7.2 ) 0,04
BPU Pramerica Euro Breve Termine 4 0
Generali Monetario Euro 7.36 0 0,03
Unibanca Monetario [
Nextra Euro Monetario 0, 0, 89 7.4 0.0 0.0 o
Carige Monetario Euro 9 7.31 0 0
Cariparma Nextra Monetario 79 711 0 0
AAA Master Monetario 4 5,82 0 0
Epta Carige Cash 9 7 0 ()
Nordfondo Obbligazioni Euro Breve Termine 49 4,94 [0 04
Vegagest CR Cento Monetario Plus [)
Monetario 7.3 [ (o) 0.0
WS Monetario Euro 0, 0, 5,47 0,0 )
agna Graecia Monetario Z )
uromobiliare Rendifit 8 Z 0
&F Moneta 8 6.94 )
Bipiemme Monetario 7 6 6, 0.
Teodorico Monetario 88 7.44 [)
Euroconsult Obbligazionario Euro Breve Termine 76 [0 [0)
Ducato Fix Euro BT 66 [ [0) [0)
icilfondo Monetario 0, 0, 77 3 0.0 ) o
&F Lagest Monetario Euro 47 8 )
ipiemme Tesoreria 84 0
ucato Fix Euro TV. 73 4 3 0
as Cash L 59 2 6}
&F Riserva Euro 77 4 [)
ondo Alto Monetario 4 6 [ [)
ipielle Fondicri Tasso Variabile 4 4 4,57 (o) (o) [0)
uromobiliare Liquidita 0,14 0.7 4 0,0 o) 0
enit Monetario 4 Z o
as Monetario 6 0
ineco AM Monetario 6 )
Epsilon LowCostCa: 76 6]
extra Euro Tasso Variabile 2 0
Euromobiliare Contovivo a4 69 [ 0
BPVi Breve Termine 89 0 0 [0)
Zeta Monetario 0,56 1 0.0 0 0
Credit Suisse Monetario Italia 3 9 0 0 0
WS Famiglia a7 0. 0 0 0
i2000 42 [0 4.7, ) 0 0
ideuram Security 44 0,96 4.8 0 0 0
Euro Governativi b/t Media (72) 0,2 0,84 1.79 7 0,03 03 0,04
OBBLIGAZIONARI EURO HIGH YIELD
Nextra Bond High Yield Europa 1,27 41 10,54 0,21 o,
Ducato Fix Alto Potenziale 0,88 06 7.96 25,42 013 012 018
Gestielle High Risk Bond 0.66 55 8,55 22,2 0,11 0, 0,22
Nordfondo Obbligazioni Alto Rischio 0,63 57 4,53 -10,43 0,11 [4) 0,32
Euro High Yield Media (4) 0,86 a 7.89 12,4 0,14 0,13 0,24
OBBLIGAZIONARI FLESSIBILI
Bipiemme Premium 0,78 2,86 08 9,01 0.1 0,13 0,14
Capitalgest Reddito Pit 1 0, 19 4,92 0,14 013 0.1
Consultinvest High Yield 6 1 77 71 1 14 018
Bipiemme Risparmio 3 1.4 76 9,91 0 08 0.1
Ducato Fix Rendita 1.4 35 1 17
Sanpaolo Global Bond Risk -0, -1,29 -7.41 2 25 0,23
Consultinvest Reddito 9 1,4 0,9 9,32 [ 05 0,07
Generali Institutional Bond 28 1,0 2.1 3,89 04 04 0,19
Bipiemme Risparmio Cedola 27 1.3 2,22 08 1
Geo Global Bond Total Return 1 017 0,94 1.96 8,29 0,02 02 0,05
Geo Global Bond Total Return 2 16 0.8 1.77 7.23 0,01 0,01 0,02
Gesti CPI Total Return O ionario 06
Capitalgest Bond Total Return 06 0,48 1.56 719 0,03 0,05 0,13
BNL Obbligazioni Flessibile
CA-AM Mida Dinamico -0,02 0,43 1,21 0,02 0,02
Ritorni Reali -0,34
o Flessibili Media (16) 21 1 1,74 595 0.08 0.09 012
OBBLIGAZIONARI INTERN. CORP. INV. GRADE
BPU Pramerica Obbligazioni Globali Corporate z 3 5,26 17 017
Arca Bond Corporate 2,84 4,49 15,14 1 0.16 0,17
Bipielle Henderson Corporate Bond 4 2,27 3,64 1,97 14 015 0,21
Arca Corporate Breve Termine 0 8 03
Zenit Bond 0 2,42 0.8 1,53 14 017 0,2
o Intern. Corp. Inv. Grade Media (5) 6 6 3,15 519 1 016 0.2
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a6M. Volatilita 1 A. Volatilita 3 A.

TOTAL RETURN EURO TOT. RET. EURO TOT. RET. EURO TOT. RET. EURO TOT. RET. EURO TOT. RET. EURO TOT RET. EURO

CATEGORIA ASSOGESTIONI dal 30/09/2004 dal 30/04/2004 dal 31/10/2003 dal 31/10/2001 dal 30/04/2004 dal 31/10/2003  dal 31/10/2001
NOME FONDO al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004

OBBLIGAZIONARI INTERN. GOVERNATIVI

Alpi hario Internazionale o) 2.2 2,77 0,14 o,
Flne(o AM Global Bond 0,52 ) -1,08 21,33 ) 0, 0,22
Pioneer Obbligazionario Internazionale Gov A 0,49 [9) -0,85 -3,89 [9) 0,24 0,26
Optima O nario Euro Global 0,47 1 3,2 5,91 0, 0,12 0,18
Bim O ionario Globale 0,46 ) -0.0. -3,44 [) 0,22 0,23
Merrill Lynch Master Series Bonds 0,44 1,54 2 [9) 0,
Bipiemme Pianeta 0.4 [0) 1 56 0, O, )
('s- tielle Bond ) 1 0, -4.14 [) 0,22 0,
Global Bond [9) -0,25 -0, -8,01 0,21 0,21 0,23
Sav Ol i ionario Internazionale 0, -0,2 -1 -4,84 [0) 0,22 0,
Imibond ) 0,46 -0, -5.29 0,21 0,24 0,24
Gestielle Obbligazionario Internazionale 0,34 0,67 0,74 -3,4 [0 0,22 0,22
Carige O i ionario Internazionale [0)
Arca Bond estere 0,29 014 -0.1 ) 0,23 0,23
Aureo Bond 0,28 0,47 -0, [9) 0,22 0,23
BPVi Ol i ionario Internazionale 0,27 0.1 -0, 0, 0,21 0,22
Bipielle Henderson O! ario Globale 0,27 0,0: -0, - [) 0,21 0,
Ras Bond Fund L 0,27 0,3 -0, [9) 0,24 0,25
Sanpaolo O i ionario Internazionale 0,26 0.0 -0,84 - 0, 0,25 0,26
Laurin Bond 0,26 0,0: -0, -3 ) 0,21 0.21
Leonardo Bond 0,25 0.3 0,0: -0, ) 0,18 0,23
Eondersel Internazionale 0,24 0,01 -1,01 -5.7. [0 0,24 0,24
Credit Suisse O hario Internazionale 0,23 -0,38 114 -4,3: [) 0, 0,26
Vegagest Obbligazionario Internazionale [9) 0,55 0,55 [0 0,
F&F Reddito Internazionale 0, 0,14 -0,63 -1,99 0, [9) O,
Nextra Bond Top Rating [9) 0,17 -0,34 -4,12 [) 0, 0,
Cariparma Nextra Bond [0 0,11 -0,41 -4, ) 0, 0,
Azimut Rendita Internazionale 0, 0,26 0,64 0,2 0, ) 0,
E&F Lagest Obblit i Internazionali ) -0,06 -0.94 -0, [) 0, 0,
AAA Master O i Internazionale ) -0,04 -0,46 -2 [0 0, 0,
extra Bond Internazion: 0,16 011 -0,19 -3 0,22 0, 0,24
WS Obbligazionario Internazionale ) -0,09 -1 -5 [) 0, 0,
WS Bond Risk ) 0,26 -0,91 -4, 0,21 0, 0,
Ducato Fix Globale 0,16 0,79 0,28 -4 0,17 0, 0,22
Fineco AM Bond Total Return 0,14 -0,15 0 - ) 0, 0,
Sofid Sim Bond 0,14 0 -0,43 - ) 0, 0,
Zeta Bond [9) 0,02 1,44 -6,0. [9) 0,24 0,
Nordfondo Obbligazioni Internazion: [0 0,29 -0.37 -6,0 [) 0,23 0,24
Euroconsult Obbligazionario Internazionale ) -0,66 -1.36 -5,7 [0 0,23 0,
Intermoney [9) ) -0,56 -6.7 [9) 0, 0,22
CA-AM MIDA Obbligazionario Internazionale 0 -0.21 -0.84 -4,8 [) 0,25 o,
Arca Multifondo - Comparto A [0 0,58 1,78 [0 0,11
BPU Pramerica O i Globali [9) -0,08 -0,55 [0 0,24
Fondo Alto Internazionale O hario 0,09 -0,09 -1,94 - 6 0,27 0,28 0,24
Generali Bond Internazionale 0,09 -0 1,41 - 0,26 0,27 0,
Ducato Portfolio Global Bond 0,06 [9) 1 -2,58 0,13 0,14 0,
Euromobiliare International Bond [4] 0, 0,19 - 7 0, 0,17 O,
Gestielle BT Ocse -0,06 -0 -1.55 -5,08 [) 0,19 0,
Aureo FF Prudente -0,1 [9) 1,07 0,4 0,16 0,16 0,16
Primavera Bond Internazionali -0,13 -1 -4,95 0,22 0,24
Intern. Governativi Media (50) 0,23 o, -0,27 -3,71 [ 0.21 0.22
OBBLIGAZIONARI INTERN HIGH YIELD
BPU Pramerica O i Globali Alto Rendimento 1.34 71 11.44 0,17 0,17
MC FdF High Yield 0,72 4,58 5,24 0,26 0,23
Obbligazionari Intern. High Yield Media (2) 1,03 64 8,34 0,21 0,2
OBBLIGAZIONARI MISTI
BNL per Telethon 1,32 1 2,74 -0,08 014 015 017
Fondo Alleanza O ionario 0,86 4 4.7 9,98 0,09 0, 0,15
Leonardo 80/20 0,79 8 3 64 ) 012 0,19
Generali Cash 0,78 6 4 14 0, O, 0,14
lordfondo Etico O rario Misto 0.77 1 04 [) 0,12 0,15
ineco AM Profilo Prudente 0,66 2 ) 0,11 013
pielle Fondicri 80/20 0,64 2,4 01 0, 0,13 0,17
Fondo Alto O ario 0,64 4 4,9 83 [) 0, 0,14
ineco Impiego 0,62 3 14,29 0.1 012 014
Arca O i Europa 0,62 2 4,7 8,15 0.1 0,11 0,14
Primavera Obbligazionario Misto 0,61 3.7 0,13 0,13
Zenit O ionari ) 6,98 0,07 0, 0,12
Ras Long Term Bond Fund L [0 0,99 2 5,72 0.1 0, 0,11
Euroconsult Obbligazionario Misto ) 1.31 4 1,05 0.1 013 018
Nextra Sr Equity 20 0,57 7 0.1 015
Symphonia Patrimonio Globale Reddito [0 7 9,7 0,0 0,07 0,
Pioneer Obbli hario Misto [0 9 1 5.9 0,1 0,11 0,13
Bipiemme Plus [0 4 4 3.8 0,0 0, 011
Bipiemme Sforzesco 0,54 5 1 [ 0,1 0,12 0,14
Epsilon LimitedRisk [0 4 9 0.0 0, 0,
Effe Linea Prudente 0,47 ) -1.0 0,14 014 015
Gestielle O hario Misto 0,47 1 1 0,0 0,09 011
Bipielle Fondicri Etico Roma Caput Mundi 0,47 1 1 0,0 0,06 0,07
Valori Responsabili O ionario Misto 0,47 1 4 0,0 0,1
Vegagest CR Cento Misto Best 0,4 [0 2 0,1 0,11
Sanpaolo Etico Venezia Serenissima 0.4 1 0,07
Sanpaolo Protezione 95 0,4 0,4 68 0.1 011
Geo Global Convertible Bond 0,4 0,0: 73 0,14 0,15
Gestielle Global Asset 1 0, 0,94 49 5,2 0.0 0.1 0,11
DWS Bilanciato 0-20 ) 1 69 4,69 0,0: 0,0 014
Nextra Rendita 0,37 [9) 04 2,49 0,12 0,12 0,2
Nextra Sr Equity 10 0,35 [0) 2 0.0 0,0
Azimut Solidity 0,31 ) 57 5,49 0.0: 0,0 0,07
Eineco AM Vaiore Protetto 95 [9) [9) 65 3,85 0,0 0,0 0,06
Bipielle Fondicri Profilo 1 0, -0,0! -0,7 -8,25 0,2 0,24 0,33
BPU Pramerica Portafoglio Prudente [0 1.1 2,0. 0,0 0,09
Vitamin Short Term [9) 0,8 3,0 0,0 0,09
Sanpaolo Strategie Obbligazionarie 85 [9) 0,9 3.0 522 0.1 011 014
Intesa Bouquet Profilo Conservativo ) 0,64 0,04
Intesa Bouquet 2 Profilo Conservativo [0
Cariparma Nextra piu [0)
lam Special Multifund - Comparto 6 [0 0,53 2,6 2,48 0.1 0.1 016
lam Special Multifund - Comparto 2 [0 0,55 2,62 -0,16 0.1 0,1 0,19
Nextam Partners O ario Misto 0, 1.1 3,31 0,07 0,08
BancoPosta Investimento Protetto 90 ) -0.0: 0.1
AAA Master Bilanciato O ionario 0,18 0,0 1.63 2.86 012 0,1 0,12
Agora Valore Protetto 95 0,18 1.1 1.94 0,06 0,08
Anima Fondimpiego 0,17 0,6 1.7 16,32 0,05 0,05 017
Azimut Multifund Comparto Prudente 016 0,6 1.9 0,06 0,06
Vegagest Sintesi Moderato 0,14
Nextra Equilibrio 0,03 -0,94 -0,66 -8,37 0,27 0.3 0,31
Arca Cinque Stelle Comparto B ) -0,15 2,33 -1,24 0,24 0,23 32
Cariparma Nextra Protezione Dinamica 1 [0 -0,18 0,54 0,07 0,08
Bim Global Convertible o) -2 -0.64 -0.9 0,22 0,23 0.22
Grifobond -0,0. -1 1.22 418 0,19 0,22 0,25
Cariparma Nextra Protezione Dinamica 2 -0,0:
Intesa Casse del Centro Protezione Dinamica -0.0: -0,22 0.06
Griforend -0.1 -0,07. 2.03 7.26 012 013 017
Misti Media (58) 0,38 0,92 2,55 4,54 0,11 0,12 0,16
OBBLIGAZIONARI PAESI EMERGENTI
Nextra Bond Emergenti Valuta Coperta 1.2 8,22 9,58 40,92 0,35 o, 0,3
Gestielle Emerging Markets Bond 1,0: 7.26 3 6,67 0,36 0, 0,48
Arca Bond Paesi Emergenti 1 7,52 9,12 38,14 0,35 0, 0,33
Ducato Fix Emergenti [0 6,08 716 0,32 0,
Bipielle Henderson O i ionario Paesi Emergenti 0, 6 24,39 0, O, 0,32
Pioneer O ionario Paesi Emergenti a dist [0 ) 1 26,85 0,39 0, 0,43
Club B Class Bond Euro 0,4 2 7 0,18 0,
Club B Class Bond Usd 0.4 4,58 5 0,28 O,
Vegagest Ol ionario High Yield [0 49 ) 0,

i Bond Emerging Market [0 1 97 1 0,35 0, 0,5
lordfondo O i Paesi Emergenti -0, 1 76 22 0,31 O, 0.4
1Xel Emerging Markets Debt -0 4,77 85 14,7 ) 0.4 0,

BNL Obbli i Emergenti -0,36 62 4, 1 0,41 0,3 0,4
&F Err\ercnr!q Marke(s Bond -0, 4 1 12,22 0,32 0,34 0.4
hario Emergenti -0 4 7 81 0,32 0,34 0.4
Aureo Alto Rendimento -0,56 7 12,42 0,4 0,4 0,4
Nextra Bond Emergenti Valuta Attiva -0,58 4,01 4 19,98 0,54 0,54 O,
Ras Emerging Markets Bond Fund L -0,73 1.54 -0.25 0,48 0,49
Optima O ario Emerging Markets -0,76 214 1,42 0,44 0,44
Paesi Emergenti Media (19) 0,18 4,56 4,18 18.72 0.36 0.36 0,43
OBBLIGAZIONARI YEN
nd Yen 18 -2,33 -5,68 -14,19 0,4 0, 0,48
Aureo Orlente 07 -1.71 =517 -15.36 0.4 0.4 0,45
Euromobiliare Yen Bond 03 -2,07 -5,2. -18.26 0,4 0, 0,47
Ducato Fix Yen 02 -1,09 -3,6. 0.4 0.4
Obbl. Yen Media (4) 07 -1.8 -4,94 -15,9. 0.4 0.4 0,47
Sai Omega 2000 0,48 61 44 10,8 0.1 0.1 0.1
Nuovo Fondo Ina Valor Attivo 0,43 77 52 10,0 0,06 0,08 0,12
Fondo Ina Valor Attivo 0,42 63 73 11.6 0,05 0,07 0.1
Sai Quota [0 5 8 8,7 0,04 0,04 0,05
Fondo Ina Valute Estere 0.1 -1,95 -2,99 -6,9 0,3 0,32 0,28
Sai Alpha 2000 -0,66 -4,42 -0,66 -6 0,45 0,48 0.65

Symphonia Asia Flessibile
BPU Pramerica Flessibile

MEDIA TOTALE (
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Per nessuna circostanza le informazioni riportate sui fondi ana-
lizzati da Lipper costituiscono una raccomandazione all’acqui-
sto od alla vendita di fondi comuni di investimento. L'indagine
analizza performance storiche e gli investitori dovrebbero ri-
cordare che le performance storiche non sono una garanzia di

FONDI DI DIRITTO ESTERO

rendimenti futuri. I dati sono forniti da Lipper-Hindsight.

Performance % 1 Mese Performance 6 Mesi Performance 1 Anno  Performance 3 Anni Volatilita 6 M. Volatilita 1 A. Volatilita 3 A.
SETTORE LIPPER dal 30/09/2004 dal 30/04/2004 dal 31/10/2003 dal 31/10/2001 dal 30/04/2004 dal 31/10/2003  dal 31/10/2001
NOME FONDO al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004
BOND CONVERTIBLE
Saint-Honore Convertib! 56 -1.45 1,09 9,95 0,69 0.8 0,96
Edmond de Rothschild urogean Conv. Bonds A Cap 54 -1,69 1,07 10,31 0,75 0,76 0,93
AmEx Funds Convertible Bonds Epic AEI 5 -0,93 1,52 1.5 1,35

ortis L Bond Convertible Europe Cap EUR 41 07 5,28 7.5 0,48 0,72 1,45

ineco IM Euro Convertible Bonds 3 0,

BS (Lux) Bond Fun nvert Europ 29 -0,97 1,71 719 0,44 0,75 1.39
Lion Fortune Eurerar\ onvertible Bond A Cap 0,27 -3,88 -2,8 -8,93 0, 0,93 1.6
DWS Invest Convertibles LC 7 -3,83
BPER International SICAV - Eur Convertible Bond 6 - 4

arvest European Convertible Bond C 7 - 4 3,73 0,23 1,0¢ 1,71

opso Investment Fd Sicav - European Conv Bond - 0,49 1.0

exia Bonds Europe Convertible C Cap 2 - 1 -2 -8,34 1.1 1,67

Credit Suisse Bond (Lux) Convert Europe B - -0, 1,04 0.7 1.2

ord Est European Convertible Bonds R - - 4 [9) 0.8
CA Funds European Convertible Bond C Cap (EUR) - 1 - 4 [9) -1,55 0.8 1,41
PMF Global Convertible Bond A EUR - 1 - 6 1 2,75 5 1,2 1,74

lorgan Stanley Select Global Con\/ Bd EUR A EUR 8 - 2 4 8 1,09
LODH Invest - Convertible Bond A 3 -4,24 -2,0. 1,29

‘estAM Comuass Europear\ Cor\ver(vble A EUR -1.9 61 10,12 99 1,33
SPI Fund Ol onvertlbll - -5,49 -2,77 -10,15 6 2,04
Lemanik Sicav - Convertvble Bol - -10.5 -2,09 5.2 7 3,18
Aviva Global Convertibles P1 - -5,6. -0,06 0,
ullus Baer Global Convert Bond Fund B - -2,6. 38 17,2 [0) 98

LG lobal Convertible A -1,6. -5,6. -2,38 -4,8 1 04
GLG Global Converllble UCITS A 1.7 -5,7. -4,91 -10,05 1 25

arvest Asian Convertible Bond C 88 -8,2 -7,25 -10,01 1 98

ructilux Convertibles Europ: 94 -5,64 -5,35 -1,98 0, 69

lorgan Stanley Select Clobal Conv Bd USD A USD 36 -6,54 95 1,36

Bond Convertible Media (28) -0,38 - 6 -0,59 -1,04 0, 1,86
BOND EMERGING MARKETS
Central and Eastern European Bonds D 1 10,3 1.45
Credit Suisse Bond (Lux) Emerging Europe B 6 10.35 11,32 25,25 0,92 1,59 1.86
Vontobel Eastern European Bon: 58 8,98 9,84 10,27 1,13 2,09 2.4

DH Invest - EU Convergence Bond A 1 7 8,62 [0) 1,52
SGAM Fund Bonds Converging Europe A 46 7.85 8,02 1 1,31
DWS Invest EURO Emerging Markets LC 5 6.34 0.74
Fortis L Bond Europe Emerging Cap EUR 7 6,88 7. 25,55 0,56 1,37 1,51
MRO Global Emerging Markets Bond (EUR) A EUR 7 12,82 16,7 2,87 2,87
AXA WF European Convergence Bonds A 4 33 5 0,44 1.2
Etra Global Sicav - Etra Emerging Income 1 04 7 34,08 1,06 1,26 1,83
Dexia Bonds Euro Convergence 34 94 0,66 0,83
Julius Baer Emerging Bond Fund (EURO) B 2 59 12,8 48,41 1.58 1,61 3,55

onditalia Bond Global Emerging Markets 98 28 11,29 1.77 2,03
nterful nd Global Emerging Markets 36 11,53 1.8 2,06

Oore st Obbll azionario Paesi Emergenti R 18 46 47,53 2,23 2,6 2,93

chroder ISF Converging Europe Bond A Acc 63 88 20,35 0,52 0,85 0.8

xia Bonds Slovakia C Cap 8 68
ulius Baer Local Emerging Bond Fund B 65 58 4 56 77 8

chroder ISF Emerging Markets Debt A Acc - -1,98 -3,62 7 26 74 9

ioneer Funds Emerging Markets Bond E - 4,95 4,29 15,4 25 2,82 42

chroder ISF Asian Bond A Acc - -3,29 -2,44 1 4 24
CA Funds ging Markets Debl C CaD (USD) = 43 47 5 27 7
|PMF _FF Emeramq Markets Debt = 1 88 17.0 3 2

FS Funds - Emerging Markets Deb( A1 - 4,37 4,22 9 4

ineco IM Emerging Markets Bonds = 08 74 36 4 56
PMF Emerging Markets Bond A -0,6. 68 53 69 9 95 15
AmEx Funds Emerging Market Debt Epic Al -0,75 29 3 35 1 8 41
:\berdeen Global Sovereign High Yield Bon A Dist - 89 49 56 99 85 39
Goldman Sachs Global Em Mkts Dbt Pf Base Curr USD - 18 52 25 7 74 2
CA Funds Asian Income C p (US| ) - -0,55 -0.4 -5,24 8 15 22
Dexia Bonds Emerging Markets C Ca - 18 1,67 -1,16 54 67
Credit Suisse Bond (Lux) Emerinu Markets B - 13 0,7 -9,96 7 6 65

arvest Emerging Markets Bon - 9 59 0,28 31 78 69
LODH Invest - Emerging Market Bond A - 67 1,87 7 7

ortis L Bond W« Emerging Ca SD - 48 0,15 26 2 51 39
BANCA LOMBARDA WV - Err\erqlr\cl Markets Bonds = 33 317 1 4 3 22 79

ictet FIF-Global Emerging Debt-P Caj = 74 1,45 S 9 61 3

es ompass Global Emerging Marke(s Bor\d A UsD - 25 1.63 il 32 26 1
ABN AMRO Global Emergin: 87 6,67 4. 4 88 99
Mor an Sta Ie Em in; 33 -0, 9 63 61
SG, nds Emergi 68 -0, -1 58 38
NOVARA AQUILONE SIC, - 4 6 5 8. 9

B Lux Bond - Emerglng - 2 -0,32 -1 - 5 55 4 6

ulius Baer Emerging. - 8 2,35 2 10, 53 39
SPI Fund Obbllgazlonano Paesi Emergenti R -1,34 1,53 -0,2 0,58 69
Parvest Asian Bon -1.36 2,77 -3,5 -7.6 7 33
Templeton Emerqmq Markets Bond A Dis USD -1.36 1,94 2,09 6,23 44 27
ABN AMRO Asia Bond A -0,64 -2 -6,28 1 41 36
Aviva Emerging Markets Bond 1T 0.36 7
MILIIF Asian Tiger Bond A2 USD -2,53 -2,87 -7.74 8 2,38 2,38
DWS Emerging Markets Bonds 1.67 1.1 55 72 2,47 3,24
Fineco IM Eastern Europe Boi
Bond Emerging Markets Medla (52) 3,96 3,84 10.98 2,14 2,26 3,12
BOND EURO

NVESCO GT Euroland Bond A 7 88 6,35 15,32 72 0.8 1,01

exia Bonds Euro Inflation Linked C Cap 4 4,94 7,68 41 0,89

lurima Long Term 2 4,86 9,82 19,56 7 0,92 1,46
Lion Fortune Euro Inflation Bond A Cap 19 8,56 0,86

ortis L Bond Long Euro Cap EU 58 10.26 22,81 4 1,04

exia Bonds Euro Long Term C CaD 73 7.7 19,28 1,01

ella GSS - High Duration Fund 06 5.9 99 0,91
Giotto Lux Fund Euro Long Term 49 7.1 17.64 1,03

Pl Obietti Euro Lungo TermlnE R 0 44 71 18,36 1,02

nterfund Euro Bond Long Term 0 11 7.5 18,07 69 0,95

LEGENDA DEI SETTORI LIPPER PER | FONDI DI DIRITTO ESTERO

FONDI AZIONARI “(almeno il 75% dell’attivo gestito viene investito in titoli azionari. La classifica-
zione tra i fondi settoriali si giustifica alla luce di uno specifico obiettivo di investimento dichiarato in
un settore determinato) “ - EQUITY ASIA-PACIFIC Il fondo investe in azioni di emittenti/mercati del-
I'area Asia-Pacifico. | paesi inclusi nell’Area sono, principalmente, Australia, Nuova Zelanda, Giap-

one, Malesia, Indonesia, Corea, Tailandia, Indla, Filippine - EQUITY ASIA-PACIFIC EX lAI’AN I

ondo investe in azioni di emittenti/mercati dell’area Asia-Pacifico con espressa esclusione del Giap-
pone - EQUITY EUROPE Il fondo investe in azioni di emittenti europei appartenenti a mercati diver-
si dai Paesi membri dell’Unione Monetaria - EQUITY EMERGING MARKETS Il fondo investe in tito-
li azionari di Paesi Emergenti - EQUITY NORTH AMERICA Il fondo investe in titoli azionari Nord-
americani, con inclusione degli Stati Uniti e e del Canada - EQUITY SMALLER COMPANIES |l fon-
do investe in azioni di societa a bassa capitalizzazione, indipendentemente dalla specializzazione geo-
grafica - EQUITY EURO ZONE Il fondo investe in azioni di emittenti europei appartenenti a Paesi
membri dell’lUnione Monetaria - EQUITY GLOBAL |l fondo investe in azioni a livello globale, senza
alcuna speclallzzazlone geografica - EQUITY GREATER CHINA Il fondo investe in azioni di emitten-
ti/mercati dell’area Cinese allargata. Tali Paesi includono la Cina, Hong Kong, Singapore, Taiwan -
EQUITY ITALY Il fondo investe in azioni di emittenti/mercato italiano - EQUITY JAPAN Il fondo in-
veste in azioni di emittenti/mercato giapponese - EQUITY OTHER COUNTRIES || fondo investe in
azioni di emittenti/mercato diversi da aree geografiche espressamente classificate (ad es., paesi afri-
cani) - EQUITY OTHER INDUSTRIES Il fondo investe in settori non espressamente classificati in al-
tre categorle specifiche. La categoria include il settore dei metalllg)rezmsl EQUITY SECTOR BIO-
TECHNOLOGY Il fondo investe nel settore delle biotecnologie il 75% delle attivita gestite - EQUITY
SECTOR TECHNOLOGY & TELECOMS |l fondo investe nei settori tecnologico e delle telecomuni-
cazioni il 75% delle attivita gestite - EQUITY SECTOR FINANCIALS Il fondo investe nel settore fi-
nanziario il 75% delle attivita gestite - EQUITY SECTOR NON-CYCLICAL CONSUMER GOODS ||
fondo investe nel settore dei beni di consumo non ciclici il 75% delle attivita gestite. Tali settori in-
cludono il farmaceutico, I'industria del tabacco, la produzione di cibo e bevande, la cura e I'igiene
personale. - EQUITY SECTOR CYCLICAL SERVICES Il fondo investe nel settore dei servizi ciclici il
75% delle attivita gestite. Questi includono, il settore dei media, del trasporto, della distribuzione e
dei servizi a supporto delle attivita del tempo libero - EQUITY SECTOR RESOURCES & UTILITIES ||
fondo investe nei settori dell’energia, risorse naturali ed utilities il 75% delle attivita gestite

FONDI BILANCIATI - MIXED ASSET BALANCED Il fondo investe tra il 40% ed il 60% dell'attivo ge-
stito in titoli azionari. Specializzazione per Paese dell’emittente e/o valuta di denominazione degli stru-
menti di debito - MIXED ASSET BOND Il fondo investe meno del 40% dell’attivo gestito in titoli azio-
nari (questi sono solitamente in percentuale superiore al 25%). Specializzazione per Paese dell’emittente
e/o valuta di denominazione degli strumenti di debito - MIXED ASSET EQUITY Il fondo investe tra il
60% ed il 75% dell’attivo gestito in titoli azionari. Specializzazione per Paese dell’emittente e/o valuta
di denominazione degli strumenti di debito - MIXED ASSET FLEXIBLE Il fondo persegue una politica
di investimento discrezionale sia in termini di attivita gestite che di aree geografiche coperte. Il fondo
ha la capacita di investire in azioni oltre il limite del 75% o al di sotto della soglia del 25% in relazione
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alle condizioni di mercato prevalenti - MIXED ASSET OTHER Fondi bilanciati che investono una per-
centuale dell’attivo gestito compresa tra il 25% ed il 75% in azioni o strumenti di debito nell’Area del
Pacifico, dei Paesi Emergenti o di altri Paesi identificati in maniera residuale.

FONDI DI LIQUIDITA’ “(fondi che investono in strumenti del mercato monetario con scadenza entro | dodi-
ci mesi) “ - MONEY MARKET EURO Il fondo investe esclusivamente in strumenti del mercato monetario de-
nominati in Euro - MONEY MARKET OTHER CURRENCIES Il fondo investe esclusivamente in strumenti del
mercato monetario globali oppure denominati in valute non ricomprese in categorie specifiche (ad es., Dol-
lari canadesi, dollari australiani, etc.) - MONEY MARKET JAPANESE YEN Il fondo investe esclusivamente in
strumenti del mercato monetario denominati in yen giapponesi - MONEY MARKET OTHER EUROPEAN
‘CURRENCIES Il fondo investe esclusivamente in strumenti del mercato monetario denominati in valute eu-
ropee diverse dall’Euro (ad es., sterlina inglese, franco svizzero) - MONEY MARKET US DOLLAR Il fondo
investe esclusivamente in strumenti del mercato monetario denominati in dollari USA.

FONDI IMMOBILIARI - REAL ESTATE |l fondo investe almeno il 75% dell’attivo gestito direttamente in be-
ni immobiliari o in azioni di societa che operano nel settore immobliare.

FONDI OBBLIGAZIONARI “(almeno il 75% dell’attivo gestito viene investito in strumenti di debito con ca-
ratteristiche specifiche del settore di appartenenza) “ - BOND OTHER CURRENCIES Il fondo investe in stru-
menti di debito denominati in altre valute (tipicamente, dollaro canadese, dollaro australiano, rand sudafri-
cano) - BOND EUROPEAN CURRENCIES OTHER Il fondo investe in strumenti di debito denominati in va-
lute europee diverse dall’Euro (tipicamente, sterlina inglese, franco svizzero, corona danese, corona svedese)
- BOND EMERGING MARKETS Il fondo investe in strumenti di debito emessi da Paesi Emergenti o, in tali
mercati trattati - BOND EURO Il fondo investe in strumenti di debito denominati in Euro - BOND HIGH
YIELD Il fondo investe in strumenti di debito ad alto rendimento (solitamente con merito di credito al di sot-
to, o nei livelli pit bassi, dell'investment grade), indipendentemente dalla valuta di denominazione o dal Pae-
se dell’emittente) - BOND EURO SHORT-TERM Il fondo investe in strumenti di debito a breve termine (1-
3 anni) denominati in Euro - BOND EUROPE Il fondo investe in strumenti di debito emessi da Paesi europei
- BOND GLOBAL Il fondo investe in strumenti di debito globali con ottica di diversificazione internazionale
- BOND JAPANESE YEN Il fondo investe in strumenti di debito denominati in yen - BOND US DOLLAR ||
fondo investe in strumenti di debito denominati in dollari USA - BOND US DOLLAR SHORT-TERM || fon-
do investe in strumenti di debito a breve termine (1-3 anni) denominati in dollari USA - BOND SHORT-TERM
OTHER |l fondo investe in strumenti di debito a breve termine (1-3 anni) denominati in valute diverse dal-
I’Euro (tipicamente, sterline inglesi, franchi svizzeri) - CONVERTIBLE BONDS Il fondo investe in obbligazio-
ni convertibili indipendentemente dal Paese/area geografica di specializzazione

ALTRE TIPOLOGIE DI FONDI - DERIVATIVES Il fondo investe una quota significativa dell’attivo gestito in
strumenti derivati, quali options e futures - GUARANTEED-PROTECTED Il fondo mira a fornire una garan-
Zzia di restituzione del capitale o di rendimento sul capitale investito - HEDGE Fondi speculativi - WARRANTS
Il fondo investe in warrants almeno il 75% dell’attivo gestito.



#
|_'—'LF"F ER Performance % 1 Mese Performance 6 Mesi Performance 1 Anno  Performance 3 Anni Volatilita 6 M. Volatilita 1 A, Volatilita 3 A,

SETTORE LIPPER dal 30/09/2004 dal 30/04/2004 dal 31/10/2003 dal 31/10/2001 dal 30/04/2004 dal 31/10/2003  dal 31/10/2001
NOME FONDO al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004
Aviva European Corporate Bond P1 1,05 55 8,57 06 78
Fonditalia Euro Bond Long Term 1,04 4,91 7,44 06 91 1 1,52
hallenge Euro Bond L - A 1,02 72 6,08 4,88 67 86 1,18
ADIG Fund-Euro Long Term Bond 98 72 6,28 4,69 69 1,31
CA Funds Euro Bond C Cap (EUR) 98 26 .84 458 a5 4 087
WestAM Compass Euro Bond A EUR 97 83 96 62 0.99
Dexia Index Euro Bonds C Cap 95 61 3 6 59 1
Fidelity Funds - Euro Bond Fund 93 19 64 0,95
SEB Lux Bond Fund Euro 91 38 7 9 49 0,98
Templeton Euroland Bond A Dis 9 29 2 02 7 1,03
DWS Invest Euro-Gov Bonds LC 89
Scottish Equitable (Lux) Euro Bond 87 8 7 14,27 68 0,92
Parvest Euro Government Bond C 9 69 14,71 73 1,07
Credit Suisse Bond (Lux) Euro B 5 68 15,48 4 2 1
iBoxx EUR Liguid Corporates 01
Bright OAK Fix Medium Term A 7 75 9,65 3 0,83
ABN AMRO Euro Bond A 4 57 14,83 4 6 0,97
SGAM Fund Bonds Euro A 7 14,39 1,01
SPI Fund Valore Reale R 4 12 4,85 58
Sella GSS - Euro Bon: 96 96 9,96 0,86
DC IF Euro Investment Grade 1 Cap (EUR) 28 1 17,7 0,91
Dexia Bonds Euro Go Vernment Ius C Cap 1 59 15,48 0,99
Vontobel Capital Gain Bond E 03 13,43 0,98
Dexia Bonds Euro Government C CaD 03
MSMM Euro Fixed Income B 2 5 0,96
PIMCO Euro Bond Class A Accumulation 22 7,64 4 0,99
ar\/esl Euro Bond C 06 7, 1
dmond de Rothschl\d Euro Govt Bd Long Term A 7 6,23 1,16
FRIC 11 Euro leed Income Fund B 26 6, 0,93
B Lux Bond - ro Cap EUR 94 38 5,12 S 1,04
Duemme SICAV Bor\d Euro Area C 2 7
nipol Sereno Fund 44 24 6 0,83
interfund Euro Bond Medium Tel 69 7 83 11
lorgan Stanle Euro frafenlr Bor\ A EUR 21 7 69 88
eutsche GlobalSp m Euro Bor\d C EUR 33 33 7 99
lorgan Stanle Euro Bond A EU 17 69 93
FS Funds - European Bond Al 08 7 71 93
ioneer Funds Euro Boi 25 1 75 98
ENIS Insurance Unit Euro Bonds | 32 61
'ontobel Euro Bond A2 26 5.4 13,67 5 71 1,03
Euro Bon: 03 4
cudder GOF-European Bond A2 S 4,9 98 76 1,06
CDC IF Euro Bonds R Cap (EUR) (o] 5 3 68 0,95
IS Europe Bonds A 7 0. 06 6 0,
B Lux Bond - Austria Cap EUR 7 7 26 49 67 0,
ortis L Bond Euro Cap EU 7 2: 48 63 0,
wissca (LU) Bond Invest EUR (A) 77 0: 17 72 1
lurima Medium Term EURO 77 52 69 01 1
nditalia Euro Bond Medium Term 7 99 76 82 1
DIF Euro Bond Fund 9 43 69 0,
arasin Investmentfonds - Sustainable Bond Euro 67 74
Goldman Sachs Euro Fixed Income Pf Base Curr EUR 48 9 13,36 4 58 0,93
ioneer Funds Euro Maturity Bond 2 E No Dis EUR 48 4 69
Patavium - Bond Europa 7 09 1 a3 64 93
chroder ISF EURO Bond A 13 81 52 2 67 93
Citi SICAV-CitiBond Eurolar\d Fund Euro A Ord 7 04 38 52 71 96
CMI SR Euro Bond 7 93 1 39 73 99
lordea 1 Euro Bond Fund EUR 7 94 9 01 67 99
UBS (Lux) Bond Fund - 7 88 75 69
exia Bonds Euro C 7 79 7 54 65
ulius Baer Euro Medlum Term Bond Fund B 7 33 6 64 82
Lion Fo e Euro Bond A Caj 38 6 1 68 95
BSI Mul[mvesl EUR Bonds A 66 4,94 65
Corporate Euro Bond A Ca 01 5,78 17,94 1 76 0,91
Clll FCP CitiBond European Curr COI‘D Fd A Ord EUR 81 31 4 65
Euro Corporate Bonds D 16 2
ADIG Fund-Euro Medium Term Bond N 12 4,26 11.22 6 0,62 0,83
Sarasin Investmentfonds - BondSar Euro (EUR) 7 96 5,38 15,2 4 0,69 0,94
CMIG Euro Bond 7
Etruria Fund - Bond Euro 7 77 22 14,5 52 69 0,94
DWS Invest Euro Corp. Bonds LC 7 18 67 59 62
lord Est rio Euro 7 55 89 13,48 47 69 1.1
CA Funds Euro Corporate Bond C Cap (EUR) 7 29 62 19,26 67 0,87
ulius Baer Euro Government Bond Fund 7 56 15 14,12 5 74
PMF Europe Credit A EUR 7 98 2 71
HSBC GIF Euro Inves[mer\l Grade Bond AC 69 2 3 4 63
LIIF Euro Bond Fund A2 EUR 68 S 987 2 68 1
Parvest Euro Medium Term Bond C 68 S 4 4,36 4
ODH Invest - Euro Corporate Bond A 7 4 28 59 7
ictet FIF-EUR Bonds-P 7 9 96 6
ortis L Bond Corporate Euro Cap EUR 7 4 4 81 1
Pl Fund Obiettivo Euro Medio Termine R 7 5 26 7 6
ineco IM Euro High Quality Bon 7 58 14 8 2
NL Euro Bonds A 7 81 4 4
nipol Reddito Fund 45 5 0,89 3 56 7:
ioneer Funds Euro Corporate Bond E 38 5 9.8 3 69 7
AZ Fund 1- Euro Bond 7 27
'arvest European Corporate Bond C 38 57 51 4 4
Lion Fortune Euro Credit Bond A C. 72 69 7 2
Edmond de Rothschild Furo GovE B [ Mid Term A Cap 4 a4 6 27
ictet FIF-EUR Corporate Bonds-P Ca 4 03 2 z)
lorgan Stanle Euro Corporate Bond A EUR 19 65 88
PMF Europe Aggregate Bond A E 28 59 9
3A Obbllgazlonarlo Euro 7 49 4 91
UniEuroRenta Governments T 2 3 39 1 86
IPMF EUR Global Bond A EUR 5. 4 6 89
Schroder ISF EURO Corporate Bond A Acc 0 2 5 83
AXA WF Euro Bonds P 6. 4 55 99
Idea Multimanager Euro Bond EUR 1 4 7
ulius Baer Euro Corporate Bond Fund B 9 38 4
|IPMF Global Enhanced Bond A (0] 7 16,75 8 0,95
Duemme SICAY Corporate Sdtarsc 9 2 3
Vontobel Euro Plus Boi 1 4,47 7.98 1 0,98
Credit Suisse Bond (Lux) CorDOrate Euro B 59 [0 7
EuroFundLux - Euro L A 59 S5 7 58
Vontobel Euro Mid Yield Bond A 59 2 58 63
UBS (Lux) Strategy Fund - Fixed Income EUR B 58 98 9,52 64 0.71
LIIF Coruorale‘gond Fund (Euro) A2 EUR 58 A4 59
IGA-Pax-Rent-Uni 58 13,27 76 0,86
Giotto Lux Fund Euro Bonds Corporate 65
LIIF Global Bond Fund (Euro) A2 EUR 55 8,26 6 0,89
UBS (Lux) Bond Sicav - EUR Corporales B 26 66
RIC 11 Global Bond Euro Hedged B Ac 69 2 13,9 69 0,9
Giotto Lux Fund Buro Mediurm Term K 68 46 10.36 48 063
lord Est Euro Corporate Bonds R 77 32 69
s LK Euro Anleihen Ur\lerfonds 96 35 9,25 28 0,31
dmond de Rothschild Euro Corp Bd Mid Term A Cap 75 45 15,88 58 0,57
wissca (LU) Bond Invest Medium Term EUR (A) 75 68 11,38 46 0,61
OYSTER - EurcDean Corporate Bonds 07 51 55
ructilux Ol 1s Zone Euro 95 63 9,87 6 58 0,88
tra Global Sicav - Etra Euro 35 92 9,89 25 7 0,37
Credit Suisse Portfolio (Lux) Fixed Inc (Euro) B 1 39 8,78 0,54 66 0,73
Credit Suisse Bond (Lux) Inflation Linked (Euro) B 9 42 45 18 7
OYSTER - European Fixed Income 49 68 58 6,76 34 45 0,67
UBS (Lux) Medium Term Bond Fund - EUR B 49 1,72 67 11,16 32 44 0,58
Popso Investment Fd Sicav - Euro Bond a7 1,21 17 10,68 28 32 0,72
ioneer Funds Mix 1 a7 2.22 88 13.56 a9 58 0.64
ODH Invest - Optim Euro Bor\d A 2,64 417 31 41
WS Invest Inflation Prole
Al WF Euro Credit Bonds A CaD 2: 712 7 0,63
onditalia Euro Corporate Bon: 4,67 0,63
nterfund Euro Corporate Bond 34 4,71 0,64
| Fund Valore Equilibrio R 5 4
talfortune Euro Bond 0. 47 10,04 4 0,76
ortis L Bond Medium Term Euro Cap EUR 39 5 53 10,62 2 2 0,36
EUROPRIUS - Obblleazlonano Euro Corporate 38 25 2,94 2 6
BANCA LOMBARDA SICAV - C.Iobal Bond Europe 38 2 4,48 9,57 4 4 0,76
EuroFundLux - Euro MT Bon 37 09 3 7 4
Lemanik Sicav - European Bo 6 -3.,44 - 2 -5,86 2 0,87
lew Millennium High Quality Bonds 6 59 3 3
uroFundLux - Global quh Grade Bond A 4 82 5 69
qlobersel Yiel: 2 53 1 18
MIIIEnnIum - Euro Bonds 01 1 6,88 7 28 0,48
p Managers Euro Fixed Income L - A 7 5,27 1 1 0,48
Credit Sulsse Bond (Lux) Target Return Euro B 9 66 3 7 3
ulius Baer Italian Bon 8 0,8 4 716 0,29
ioneer Funds Euro Maturity Bond T E No Dis EUR 7 1 3 9
ictet FIF-EUR Turbo Income-P Cap 5 0,32 7 (o] 4
uemme SICAV Balanced Eurc 100 C 04 0.86 6 0 6
inascimento Sicav Corporate Bond EUR 1,19 6 2. 2
nterfund Free Bond -0,29 1.05 6 7,44 4 45 0,51
ineco IM Euro ABS
ineco IM Euro Inflation Linked Bonds
Bond Euro Media (163) 0,68 2,76 516 13,76 0,51 0,64 0,92
BOND EURO SHORT TERM
S(hroder ISF EURO Short Term Bond A Acc 3 1 5 10,17 6 32 9
wum Challenge Euro Income L - A 46 6 44 31 6 32 41
LIGA Pax-K-Union 45 2 6 11,52 7 31 42
Interfund Euro Bond Short Term 44 4 8 2 41 54
d-Euro Short Term Bond N 42 2 45 84 5 33 42
Ci CP CitiBond European Curr le Term A Ord EUR 4 25 67 29 1 29 42
exia Bonds Euro Short Term C Ca 2 59 38 28
PMF Europe Short Duration A EUR 39 14
OVARA AQUILONE SICAV - Short Term Euro 39 36 96 13
onditalia Euro Bond Short 39 32 85 54
Lux Bond - Short Invest Euro Cap EUR 38 28 59 39
Credit Suisse Bond (Lux) Short-Term Euro B 38 1 62 46
1 biettivo Euro BreveTermine R 38 3 78 33 51
ictet FIF-EUR Short-Mid Term Bonds-| 7 28
lorgan Stanley Short Maturity Euro Bond A EUR 2 66 9,14 3 0,4
lord Est Breve Termine Euro 9 59 5,42 26 32 0,3
Ve Tnvest Euro Bonds (Shor) L s 9 25
IS Europe Short/Medium Term 7 8 27
LIIF Short Duration Bond Fund (Euro) AZ EUR 0,35 4 4,72 33 0,35
lurima Short Term E 0,89 1 9.9 49 0,47
right OAK Fix Short Term A 1,13 7 3
Y unds- Euro 0,82 66 6,25 17 0,16
niKapital 1,38 88 9,04 28 46 0.4
NL Euro Short Term Bonds A 28 0,96 12 16 25
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LIPPER
_r i

Performance % 1 Mese

Performance 6 Mesi

Performance 1 Anno

Performance 3 Anni

Volatilita 6 M.

Volatilita 1 A,

Volatilita 3 A.

SETTORE LIPPER dal 30/09/2004 dal 30/04/2004 dal 31/10/2003 dal 31/10/2001 dal 30/04/2004 dal 31/10/2003  dal 31/10/2001
NOME FONDO al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004
3A Monetario Eul 6 0,94 02 1 8
BANCA LOMBARIA SICAV ~ Short Term Euro 2 0,79 0,66 5,62 0 7 [)
1S Europe Short Term Bonds il 0,97 1,96 7.83 1 8 0,22
Credit Suisse Bond (Lux) TOPS (Euro) B i 1.2 2.44 i 4
lanetarium Fund Eurocurrency Bol 1.0 2.56 937 1 4 0,34
ENIS Insurance Unit Euro Short Term i 1.0 2.21 6
arvest Eonia Plus 0.9.
atavium - Short Term Euro 0.7 69 1 1
nipol Breve Termine Fund 0.7 (o]
inascimento Sicav Short Term 7 0
UBAM Dynamic Short Term Eurc Bond A Cap
SEB Lux Short Bond Fund EURQ
UBS (Lux) Bond Sicav - Flexible Term EUR B
ineco IM Euro Short Term 5,32 0.1
as Lux Short Term Europe 02 5.02 0,07
DIF Euro T1_Fun. a 2 533 5 Z 0,07
Giotto Lux Fund Euro TV 58 2 5,45 4 0,14
Euro Short Term A 28
BNL E it 19
SELLA SICAV LUX - Euro Short Term Bo ) o1 77 (o]
Edmond de Rothschild Euro Corp Bd Short Term A Cap o 8 78 1
ella GSS - Floating Rate Fund 8 09 29 1
Fonditalia Euro Curr 8 17 57 0
Interfund Euro Curr 8 09 2 (]
Duemme SICAV Euro Short Term C 3 89 01
AZ Fund 1- Reserve Short Term 55 i 5,75 0,11
Bond Euro Short Term Media (50) 25 97 2,08 7.32 15 z 0.26
BOND EUROPE
KB Lux Bond - Eastern Europe Convergence Cap EUR 1.24 8,08 0.71
Aviva Long Term European Bond P1 1.2
SEB Lux Bond Fund Europe USD A 15 49 42 23 5 88 i
Activest Lux GP Ei ! 97 22 32 1 68 92
S Eurore o4 38 7 51 3
Melion Euro Government Bond Index Tracker A EUR 89 56 49 65 7
AmEx Funds E n Bonds Epic AE 36 71 65
IPMF Europe Bond A EUR 69 1 49 7
Dexia Index European Bonds C Cap 28 27 49 7
ulius Baer Europe Bond Fund B 59 78 46 75 95
ABN AMRO Europe Bond A EUR i Z3 2.07 Z} 78 0,99
SEI SGIF Euro Core leed Income GBP Inv. 75 23 03 93 117
Ras Lux Bond Europ 62 84 49 67 1,02
Mellon Furoland Bond Porffolic AFUR 17 63 7
Citi FCP CitiBond European Currencies Fd A Ord EUR 02 13.47 58 0.91
Templeton European Total Return A Ac 88 57
Robeco European Bonds EUR 25 99 49 114
Parvest European Bon 09 39 44 1.01
Dexia Bonds Europe Government Plus C Cap 68 84 45 0,93
SGAM Fund Bonds Europe A 66 29 69 1 0,99
Willerbond European Currencies 61 62 2 9 43 0,55
Dexia Bonds Europe C Cap 6 58 32 2
Dexia Bonds Mortgages C Cap 59 57 o8 68
LODH Inve t - European Bond A 58 13 42 13,76 37 6 0,89
Growth Fund - European Ethical Bond 55 58 21 31 4
Schroder 1SF European Bond A Acc 55 95 61 13,1 a1 7 0.97
Henderson HF Pan European Bond AZ 53 71 46 36 7
Aviva Short Term European Bond P1 49
INVESCO GT A a8 72 33 1339 39 72 0.88
Uion Portana T nBond A 38 69 43 105 44 71 1
AmEx Funds E e o Bonds Epic AE 32 35 2 29
Fructilux Obligations Europeennes 26 3 24 7,48 5 59 0,86
Fortis L Bond Europe Plus Cap EUR 1 6 38 7.09 44 61 0,85
DIF European Bond Ex Euro Fund 03 26 2,57 19 1,31
Alpha Investimenti Europe Bond 0,09 4 52 8.5 2 0,19 0.72
Pharus SICAV - International Bond -0.75 -2.44 0,24 2 0.73
Bond Europe Media (36) 62 2, 4.82 12,33 0.7 0,98
BOND EUROPEAN CURRENCIES OTHER
Nordea 1 Norwegian Bond Fu nd N 8 84 21 20,54 9 1,89 9
SEB Lux Norge Rentefond N 05 99 1 12,52 8: 2.26 3
S find Obisines Oil FamenT Svizzer R 57 a1 55 0.66 1 1.05 6
SGAM Fund Bond: a4 2 71 2. 0.
Scudder GOF-Swiss Bond 39 89 05 7 94 )
BAM Yield Curve Swiss Franc Bond A Cap 1 95 4 o 6
Credit Suisse Bond (Lux 2 7.0 89
Activest Lux GP SwissBond CHF C CZ} 4.0 83 Z}
Swissca (LU) Bond Invest CHF @) 87 EX] 91 26
SI-Multinvest CHF Bo 01 9
ODH Invest - Swiss Franc Credvt Bond A 4,48 88
BS (Lux) Bond Fund - 3 87 22
o Baer Sorict Bondl Fune B 22 89 19
arvest Swiss Franc Bond C 88 92 19
N ey Svies Frame Bond C Cap (CHAD) 88 96 17
/ontobel Swiss Franc Bond A 7 2 9 9 28
Credit Suisse Bond (Lux) fission Tinked SO E 05 o4 99
UBS (Lux) Medium Term Bond Fund - 02 19 61 0 89 14
wissca (LU) Bond Invest Medium Term i A) 97 84 0. 89 T4
opso Investment Fd Sicav - Swiss Franc Bond o8 45 88 02 07
lanetarium Fund Swiss Franc Bond 55 96 0,98 0,91 15
BS (Lux) Strategy Fund - Fixed Income CHF B 4 88 89 0,93 0.9 1
Credit Suisse Bond (Lux) Target Return Sfr B 1,02
Credit Suisse Portfolio (Lux) Fixed Inc (Sf) B 2.71 13 0.78 0.76 0,98
arvest Scandinavian Bo 6. o7 65 0.71 0.74 1
SEB Lux o e Linkad Sond 69 10.85 94 1.01 3 1,58
~ Danske Kroner Cap DRK o1 93 28 0.49 63 0.9
e Do S Cap EUR 88 72 95 84 0.48 58 1
ordea 1 Danish Bond Fund DKK 79 72 06 3 043 55 [0)
ordea 1 Swedish Bond Fund SEK. 78 4,74 16 35 1,09 93 1,27
ordea 1 Danish Long Bond Fund DKK 74 81 08 89 76 86 i
SEB LuxBon 51 83 3 3,16 o1 81 1
Nordea T Danish Morlgage Bond Fund DKK 43 ) 1 7.66 8 63 [0)
PRE Sterling Bond A 28 28 7 2.37 59 2,
SEB Lux Bond Fund SEK Flevale Bond A 25 81 E 19,03 0.74 1A
ERIC Sterling Corporate Bo 18 58 1.58
FRIC The UK Long Dated GI|( A 17 1
SEB Lux Short Bond Fun 14 16.66 1) T17
SEB Lux Fund Swedish Short Medium Term 3 98 5 1531 84 117
Scottish Equitable (Lux) UK Corporate Bond 1 77 3 0,43 69 1.75
SEL SGMF ong Duration Inst -0.01 7 95 5.52 23 il 1.88
CO UK Sterling CorePLUS Inst Acc 0,04 24 28 82 52
idelity Funds - Sterling Bond Fun. 0,08 37 3.23 88 59 .74
Credit Suisse Bond (Lux E 4 23 3,46 58 1.76
0] terling In[lauon Linked Instl Acc =013 E! 29 79
BS (Lux) Bond Fun -0,14 4 85 1,57 58
cottish Equitable (Lux) UK Fxed Tnterest K 4,89 -0.16 56 Z)
BSI-Multinvest GBP Bonds A K 09 3. 29 Z
CMI SR UK Bond K 13 —2.23 62 7
Nordea 1 Sterling Bond Fund GBP - 17 -0.75 62
Mediolanum Challenge UK Sterling Bond L-A - 97 -2.82 64 2
BAM Yield Curve Sterling Bond A Ca - 0. o1 -0.33 58 5
M UK Bond ~ 2.54 34 7 68
SPI Fund Objettivo ObblL io Sterline R 0,27 0,69 79 1 5 88
Scottish Equitable (Lux) UK Government Bond 0,28 1.63 15 3 zZ! 72
FRIC Sterling Bond Class A E 1,45 47 7 83
wissca (LUT Bond Invest GBP (A’ - 0,88 12 4 88
B Lux Bond - Pound Sterllnq Cap GBP -0.34 0.75 215 96 4 88
et HIEORP Bondsp -0.37 0.9 4,48 93 89
RIC UK Index Linked A -0.47 1,27 1 88 Z 65
UBS du) Medium Term Bond Fund - GBP B -0,55 -0.06 3.27 03 71
uropean Currencies Other Media (61) 93 2,51 4.87 0,94 22
BOND GLOBAL
World Invest Bond C 01 7 211 -3.16 1,07 0,91 1,03
R S e Cap (USD) 79 2.6 1.72 4,25 0,87 1,47 1,34
wissca Portfolio Fund Income (A a7 2,45 3.05 3 0,71 0.78 0,98
NL Global Bonds Opportunity. 2 34 5.52 10.68 1,32 1,07
lorgan Stanley Global Bond A US| 18 4 -0,33 -2,39 96 1.28 1,08
Henderson HF Global Bon 1 35 -1,49 87 11
arasin Investmentfonds - Bor\dSar Wor\d (EUR) 05 58 417 6,63 69 0,84 0,98
BS (Lux) Bond Fund - Global E 89 2 2 3.35 79 1.0¢ 0.94
BS (Lux) Bond Fund - Global it & 88 6 3.3 1.0 0.94
ellon Global Bond Portfolio A USD 7 2 3 7 1.2
Advantage Income 5 1 12.3 5 0.7 09
Aviva Global AAA Bond P1 2 2 -0.88 7a2 2 1,33 134
Interfund Inflation Linked 2 27 il 0.98
Global Conservative
Fonditalia Inflation Linked 98 6,67 5 0,96
CbC omis Clobal Corporate Bonds R Cap (EUR) 78
Templeton Global Bond A Dis USD 11 3.77 6,58 117 1.25
Dexia Bonds International C Cap 19 514 16.56 [0) 0,81 1.1
SEB Lux Bond Fund International -0.33 -5.81 [0) 1.43 116
Citi FCP CitiBond Global Unhedaed A Ord UsD 1,32 26 -8.2 1,31 1.22
ulius Baer Mortgage Bond Fun: 2 3 5 0.72
SEB Lux Bond Fund Corporate Bond EUR A 6 v 16.39 0.82 0,92
MSMM Global Bond Euro Hedged B 68 12,99 5 0.65 0.86
KB Lux Diversified Securities - Bond Medium PT 67 i il 9,93 36 0.56 0.68
Pioneer Funds International Bond E 67 -0.33 4,72 88 1.38 1.26
KB Lux Bond - Interbond Cap EUR 66 a1 1,27 0,45 2 1,09 0,95
Templeton Global Total Return A Acc 62 09 6 2 1,31
Efficiency Growth Fund - Global Bonds 59 74 2 10,2 0,37 0,42 0,86
WestAM Compass Global Bond A USD 59 83 7 -3,84 0,86 1.3 1,27
Mediolanum Challenge Global Bond L - A 58 2,68 5 9,95 0, 72 0,94
SEB Lux Bond Fund Corporate Bond S 7 51 05 24,72 1.18 95 1,43
Goldman Sachs Glo Fxd Inc Euro-Hedge Base Curr EUR 6 o4 28 0,57 63
A m Challenge International Bond L 4 3.3 o1 78 0. 99 119
The Sallors Fund - Euro Fixed Income 2 1.97 18 58 0.61 63 0.91
\um Challenge Prudent Mix S - A 1,83 72 (o} 0.39 49 0.66
AM Fund Bonds World A -0.63 -2.08 2.8 01 45 133
‘AD SICAV Bond Fund 2.74 98 0. 71 0.62 [)
B Lux Diversified Securities - Conservative P 1,77 5 0 33 0,59 0
The Saflor's Fund - Conservative 2 0.36 Z) 7 72 0,71 0.
uctilux Obligations Internationales 2 1,32 —3.52 1.2 87 1,55 1
orld Invest G;7 Bond EUR 4 0,95 0,87 7 31 0,44 0,
Italfortune Corporate Bond 4 2,32 3,63 10,6 58 0,68 0.8.
1- Conservative 4 [0) 37
AmEx Funds Global Bonds USD Epic AU 4 1 1,18 -2.78 99 1 119
BPER International SICAV - Global Bond 2 [0) 0.08 -3.29 03 1 121
Rinascimento Sicav Global Bonds 39 2 4.25 15.28 0.38 0. 0.7
Templeton Global Bond Euro A Acc 39 1 4.2 0.43 0.
Dexia Index International Bonds C Cap 38 [0) 0.5 -4,07 0.96 1 119
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ELPF E R Performance % 1 Mese Performance 6 Mesi Performance 1 Anno  Performance 3 Anni Volatilita 6 M. Volatilita 1 A. Volatilita 3 A.

SETTORE LIPPER dal 30/09/2004 dal 30/04/2004 dal 31/10/2003 dal 31/10/2001 dal 30/04/2004 dal 31/10/2003  dal 31/10/2001
NOME FONDO al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004
Lion Fortune Global Bond (Euro) A Cap 38 1.75 317 9, 0,69 0.7 0,9
AmEx Funds Global Bonds Euro Epic AE 38 1 1,92 1 0.9 1T 1,08
Giotto Lux Fund Trender R 38 i 1,64 2 0,23 0.2 0,53
Nordea I Global Bond Fand EUR 7 2 1,04 1,01 1 1,14
Robeco Global Bonds EUR 2 4,07 1 0,43 0.4 0,97
Scottish Equitable (Lux) Global Bond 0,63 -0,49 -4,4 0,9 1 1,17
HSBC GIF Global Investment Grade Bond AD -0,08 -0,89 - 0.89 1 1,12
emanik Sicav - World Bonds A 4 -0.68 0.37
right OAK Fix Global A 54 23 8,59 171 i
ulius Baer Global Bond Fund B 1.78 95 3.3 0.77 (o}
emanik Sicav - Global Bond C -0.67 4.73 8 0.58
OVARA AQUILONE SICAV - Global Bond -0, -0.T5 -3.98 118
ordea 1 Global Bond Fund DKK 0. 89 03 02
LODH Invest - Global Hedged Bond A 1 47 43 ()
AXA WF Global Bonds A Cap (USD) 0. 04 717 82 i
Giotto Lux Fund Bonds R ] () -0.76 8.3 o8 .41
Parvest World Bond C 29 1 6 4.4 1,29
Kapi s LK Globaler Anleihen Unterfonds 29 2.7 1.76 0,97
Swissca (LU) Bond Invest International (A) 29 1,0. 1.4 1.1
ediolanum Challenge International Income L= A 27 0.9 1.58 0.23 3
Activest Lux GP GlobalBond 26 1.38 1,92 - 1.39 1
Pictet FIF-Global Bonds-P Cap 25 -0.02 -0.26 - 1.3 1
o) i 0.35 -0.33 - 1.0 [0)
AXA WF D nt D 1.52 75 0.1
Monte Sicav - Bond Global 7 98 11.86 04 0.6
DWS Invest Global Bonds LC 33 1.2,
New Millennium - Previra World Conservative EUR 39 72 7 0.6
Unipol Bond Fund ~ -1.35 7,61 3 1,39 .16
und 1- International Bond A 39 1.9 4 0,93 [0)
Fldelll¥ Funds - In(ernatlonal Bond Fund 0,52 -2,83 1 1,38 1.25
N AMRO Global Bond A E -0,55 -8,69 1,04 1,39 1,32
o lman Sache Clobal Fixed Tncome PT Base Curr USD K -0.38 -9.71 0.87 1.3 121
DWS Invest Total Return Bonds LC 0.3
MSM lobal Bon 0.4 -0.76 -7.93 1.1 38 137
SELLA SICAV LUX - International Bond 1 -0.68 -7.14 0.98 39 1.21
Italfortune Global Bond 8 - -1.91 7. 0.72 18 0,93
L Global Bonds 05 0.6 167 1.07 38
RIC Clobal Bond A Acc o1 -0.2. 0,72 7.75 1T 1,36
IS International Bon 0.0 T.21
Cliotto Lux Fond Bonts World ex Eurs & 0,02 1.2 3,94 1,27 2,04
Globersel Bond -0.04 3.7 2.38 3,42 74 1.06 116
CMI SR Global Bond K 0.0 212 5.8 81 1.37 1.24
Schroder ISF Global Bor\d A Acc E -0,39 -0,98 -8,98 83 1,33 1,31
exia Bonds World C Ca K 119 21 82 0.97
PME Clobal Agaregate Bond A USD K 0.8 1.4 9 89 1,38 137
ella GSS - World Bond K 0,21 -1 81 0.96
yum Challenge Moderate Mix S - A = -1.08 -0, -9.74 88 1.31 1.66
atavium —_Clobal Bond = 1,29 ] -7.25 17 1.33 117
ord Est ric Globale R -~ -0.75 - -7.75 1.0; 1,46 i
Toetor Ciobal Bang S Ford ~ 0,24 2 7.78 2 0,38 0,85
xis Loomis Sayles Global Opportunistic Bond I Dis K 0,96 2 817 i 1,44 1,32
chroder ISF Global Corporate Bond A Acc -0.38 0,58 -0.04 0 1,38
-0.54 1,77 2,68 6,16 0. 1.35 117
-0.95 -2.25 4,22 16.93 3 1.73 1.73
PIMCO Global Real Return Investor Acc -1.26 -0.5 38
right OAK Fix Dolla -1.55 -2.26 -39 75 05
Dot o Slobal Bond (USD) A Cap -1.56 -3.69 -5.0 -18.49 o1 77
PMF Global Ex US Bon -1.69 -3.79 5.2 22 39 o1 1,99
azard Strategic Yield F 1.8 -3.55 4.7 -26.75 82 86
RUESCO G.1 Giobal Bond A DIt 1,94 -3.72 5.6 263 33 09 2.27
TMCO Low Duration Investor Inc 2,07 4,35 6.7 53 12
Eond Global Media (109) 27 82 -0.74 83 12 T
BOND HIGH YIELD
Prime Luxembourg High Income Bond EUR 73 63 11,01 30,71 0,94 0.77 0,96
MSMM Global quh Yield Bond B 69 91 10,84 36.53 36 37 1,69
Muzinich AmericaYield Hedqed Euro Disc 66 23 7 33 6
‘estAM Compass Euro High Yield Bond A EUR 64 47 13.37 36.64 58 1 1.76
CA Fi European High Yield Bond C Cap (EUR) 62 49 95 18.63 26 0. 213
ulius Baer Global High Yield Bond Fund 61 81 1 37 2
INVESCO GT Euro High Yiel 96 96 59 45 0: 98
UBS (Lux) Bond Fi - turo High Vield B 58 11.85 27 28 ) 7
PMF Global High Yield Bon 6 °8 10,51 5 7 1.28
Dexia Bonds High Yield 48 4 11,62 5 1,07
AXA WF Global High Yield Bonds A Cap (EUR) 47 9,69 7 0,96
Robeco High Yield Bonds E a4 4 70,58 1.28
Morgan Stanley European Curr High Yield Bond A EUR 43 11.2 Z 1.26
ABN AMRO High Yield Bond (EuroS A 43 11,05 30,03 0,98 63
a1 65 38,87 39 1,01 99
39 11.67 22 26 0.91 02
uzinich EuropeYield Euro Discre 7 12.47 28.24 61 1.28
ctet FIF-EUR High Yield-b Cap. 5 68 12.88 22,44 88 il 2,55
urofundLux - High Yield Bond B 3 23 79 i
Pl Fund O ario High Yield R 3 15 a1 23,84 2 [0) 1,92
exia Bonds Global High Yield C Cap 8 85 il [0)
Giotto Lux Fund Bonds High Yield R & 98 99 E) 1,34
HSBC GIF European Currencies High Yield Bond AC 4 45 10,72 i [¢)
FS Funds - European High Yield Bond AT 3 4,66 10,69 29.6 2 i 1,89
ellon Global High YleIdBond Portfolic A EUR 6 E 38
European High Yield Bond 4,43 17.28 26 1.33
[P Clobal High Yield Bond (Eurey AZ EUR 4,36 10.57 8 1,38
Dexia Bonds High Spread C Cap 99 79 75 3 0.8
AmEx Funds Global High Yield Eqro Epic AE o8 09 49 37.18 6 1.3 T.21
GAM Fund Bonds Europe High Yield A 89 76 7 27.86 1 1.64
intorhimd Boid Glsbal igh T 77 07 07 5 0.
Fonditalia Bond Global High Yield 72 15 4 5 [0)
Aberdeen Global European High Yield Bond A Dist 7 36 13.53 32,13 1 1 237
Fineco IM Euro High Yield Bonds 69 69 18 20,27 0,74 (o) 1,97
PMF Europe High Yield Bond A EUR 68 414 81 12,43 0,84 0.77 2
illennium High Yield Bonds 62 14 05 0.68 0,53
Frankhn High Yield Euro A Dis 52 024 70.59 31.3 1 118 2.49
M Conipass Clobal HIGR Vleld Bond A USD 49 77 7.96 3.25 1,67 1,69 2.36
harus SICAV - quh Yield Global 38 26 23 [0) 0,62
arvest European Bond Opportunities C 23 () 2.58 8.2 a 1 3
ortis L Bond Currencies High Yield Cap EU -0.05 8. 28 7, 7 (o] 17
BPER International SICAV - Global Bond chxh Yield -0.3 -0.7 -0.26 -0, 4 1 26
Credit Suisse Bond (Lux) High Yield U: -0,43 0.0 37 -4 02 2 99
m Top Managers Global quh Yield Fund L A -0,49 2 -0.68 6. 29 1 6
delity Funds ~Us Fiigh vield Fund - 1/SD -0.5 89 -5 98 (o] 5
S Funds - US High Yield Bond AT 0,52 -0.64 26 7, 02 98 2
UBS (Lux) Bond Sicav - USD High Yield B -0.55 -0.78 a3 -5, 13 27 ]
ranklin High Yield A Dis -0.58 9 0,69 -4, 45 28 7
S High Yield A USD -0.68 7 1,51 (o) 06 (o] 07
man _Global Horizon US High Yield Bond A -0.76 2,47 1,28 —15.87 26 2 12
Citi FCP CitiBond US Dollar quh Yield A Ord USD -0.76 08 1,91 02 0
uzinich AmericaYield USD Ac -0.8 S1.14 -0.21 5,92 14 2 87
Goldman Sachs Global quh Yield Pf Base Curr USD -0.88 -0.11 213 2,92 2 3 3.43
ineco IM US High Yield Bonds -0.9 -1.26 -3.47 -17.6 98 1 17
GAM Fund Bonds US Hiqh Yield A -0,94 -0.79 0.7 12 (o}
Henderson HF Global High Yield Bond A2 -0,99 -017 46
arvest US High Yield Bond C. -1.03 -1.68 -0,83 12,49 2 335
dea Multimanager High Yield Bond USD 1,19 1,78 1,89 14
Eaton Vance Emerald US High Yield Bond M USD 1.2 512 6,18 19
LIIF US Dollar High Yield Bond Fund A2 USD| 1,49 -2.24 -0.37 8,39 04 17 23
1,51 1.4 2.6 15,19 88 05 43
i S Hi i -1,86 -2,22 -0,94 -2,58 87 04 32
Ixis Loomis Sayles High Yield | Dis -1.88 0.78 2.88 57 85 6 18
Bond High Vield Media (63) Zy] 2,67 37 12,42 58 a6 2.4
BOND JAPANESE YEN
BS (Lux) Bond Fund - |PY B 2 - 4.7 -18,49 z 79 42
arvest Yen Bond 1 1,46 14 -19.29 7 79 37
GAM Fund Bonds PY A ] -1.87 -5.68 -19.45 Z 3 39
lurima Short Te N 7 B 5,39 19,89 7 6
wissca (LU) Bond Invest [PY (A} 5 - 4,98 18,45 7 a
Aediolanum Challenge |apan Yen Bond L- A - -5.87 19,67 74 3 a3
CMI SR Japanese Bol - -. -20,04 69 42
BNL Yen Bonds A - = 83 39
lurima Medium Term YEN K B 18,75 87 89 2.29
onditalia Bond |aj - - 46 37
S Far Eastern Bonds A -2.88 = 88 27
nterfund Bond Japan 99 -1.61 - -17.27 46 38 2,03
SPIFund Obiettive OBBIIgazIoNans Yen ’ 0.88 -2.48 -5.95 -20.64 72 76 2.33
ond Japanese Yen Media (13) 117 -1.92 -5.31 -19.19 79 77 2.37
BOND OTHER CURRENCIES
UBS (Lux) Bond Fund - 49 9,43 5,02 68 5 41 38
Credit Suisse Bond (Lux) 39 9,28 4,74 29 3 39 43
KB Lux Bond - Canadian Dollar Cap CAD 34 8,98 2,31 37 4
Swissca (LU) Bond Invest CAD (A) 29 9.34 2,84 67 38 S
UBS (Lux) Medium Term Bond Fund - CAD B 72 7 88 24 28
Swissca (LU) Bond Invest AUD (A) 51 2 59 2 7
UBS (Lux) Bond Fund - AUD B 46 2. 72 1
Credit Suisse Bond (Lux) Aus$ B 39 il 92 Z (o)
KB Lux Bond - Australian Dollar Cap AUD 39 1 56 7 1
UBS (Lux) Medium Term Bond Fund - AUD B 28 0.7 ) 7 o
Aberdeen Global Australasian Bond A Dist 3 0.3 = 13 7 1
Bond Other Currencies Media (11) 1,69 4.8 3,03 12,26 67 22 2
BOND SHORT TERM OTHER
Credit Suisse Bond (Lw) Short-Term Sfr B 1,87 2,4 2,44 171 1,05 88 1,08
Credit Suisse Bond (Lux) TOPS (Sfr 1,53 2,0 213 1,03 9
uxicav Breve Termine B No Dis 1 2.59 8,56 09 19 019
right OAK Life Short Term B 2 0. 1.47 07 1
ructilix Court Terme International 1 0. 0.97 423 02 03 0,08
dea Multimanager Short Term Bond EUR 8 0. 0.91 o1 02
dvantage Short Term Maturities 04 1 21 2,67 18 17 1,53
Scottish Equitable (Lux) Short Term Bond 57 -0, 2,91 -1.69 05 5 1.67
PMF Global Short Duration A USD 2.1 =5, ~7.39 1,39 2.08
Bond Short Term Other Media (9) 0,13 0.38 0.9 2,03 0,54 0.65 0,91
BEOND US DOLLAR
Robeco US Bonds EUR 0,35 3,56 4,43 15,13 0.83 0.96 1.21
Pioneer Funds Tncome A No Dis EUR -0, 0. 83 88
xis Loomis Sayles Bond is - 3 1,81 4 10,42 98 93 1
Credit Suisse Portfolio (Lux) Fixed Inc (US$) B 116 1,65 = 14,75 4 1.78
lurima Medium Term US Dollar Eur -1.24 0.41 -2.62 -19.51 03
LIIF Global Bond Fund (US Dollar) A2 USD -1.33 -3.65 =518 24,22 39
ranklin US Total Return A Acc -1.36 1,95 333 78
UBS (Lux) Strategy Fund - Fixed Tncome USD B -1.39 04 =519 19,02 19

100
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|_'—_.-E_F"F E R Performance % 1 Mese Performance 6 Mesi Performance 1 Anno  Performance 3 Anni Volatilita 6 M. Volatilita 1 A. Volatilita 3 A.

SETTORE LIPPER dal 30/09/2004 dal 30/04/2004 dal 31/10/2003 dal 31/10/2001 dal 30/04/2004 dal 31/10/2003  dal 31/10/2001
NOME FONDO al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004
S(hroder ISE US Dollar Bond A Acc - -1,94 - -17, 9 6 3
RIC US Bond Fui 1,52 - 4,12 -20, 8. 212 7
Fldehty Funds - US Dollar Bond Fu 1,54 2.4 24,17 17, 7. 2 22
Mediolanum Challenge US Dollar Bond L-A - —2,21 5,33 —20, ) a4
Vontobel US Dollar Bond A! - -1,58 -4,53 -21 8 3
Credit Suisse Bond (Lux) U SS B - - 1 -4,56 - 25
LODH Invest - Dollar. Bloc Bond A - -2.43 -22 3 29
SEB Lux Bond Fund U -1.59 -1.81 -4.67 - 4 6 22
onditalia Bond USA 1,59 -2.04 -4.79 - 5 58 89 94
nterfund Bond USA -1.63 - -4.81 - 4 7 89 94
exia Bonds USD C Caj - -2.07 -4.59 19,99 1 8 25
Dexia Bonds USD Government C Caj - -2.21 -4.8 7 5
iettivo Ol i Bollar R - -2.27 5.2 21,92 2 2,27
lar Bond C 5 - -4.8 20,75 4 2,29
ond (Lux) Inflation Linked (US$) - -2,97 6,1 7
US Invest Grade Core Fd I Cap (USD) -1.68 -2.46 4.4 7 k)
ar Bond Fund USD -1,69 -2,18 -4,89 -22,66 2,09
ond Invest USD (A) -1,69 - -4,85 -20,08 2,25
USD Bonds A -1.69 - 6.1 4
lobal Bond A USD -1.69 - - -22.66 99
llar Bond Fun 1.7 - - -18.46 7
AmEx Funds USD Bonds Epic AU 1,71 - = -20,68 68
Franklln US Government A Dis .7 - - -21.46 69
S (Lux) Bond Fund - USD B .74 - - -20,29 75
Fortis L Bond Corporate USD Cap USD .74 -2.28 = -19.28 84
PME US Bond A USD 1,74 -2,07 = 17,94 76
ABN AMRO US Bond A 1,74 —2,44 = —20,46 74 1
ulius Baer Dollar Medium Term Bond Fund B 1,76 3.0 5,56 18,12 66
PMF F USD o d USD - -2,4 -4,53 -19,47 74 7
agers us leed Income Fund L - A 1,79 2.4 -4.85 -21.43 76
B tux Bond - U3 Dollar Cap USD - - -5.76 -20.87 69 5 5
rtis L Bond USD Cap USD - - -4,67 -21,94 8. 5 5
BAM Medium Term US Dollar Bond A Cap -1.83 - -6.78 -21.16 6. 2 4
GAM Fund Bonds U -1.83 - -6.63 -21.74 Z 7 6
US Dollar B -1.84 - -4.44 7 95
CAM Fund Bonds US Mortgage Backed Securities A -1.84 -2,39 -4,52 0 24
Eoldrman Sachs US Fixed Income Pf Base Curr USD -1.85 1,77 3.4 17.76 7 9 219
WS Invest USD 1,88 -2.83 -5,03 4
ctet FIF-USD Bonds-| 1,89 - —4,82 —20,99 87 23
ineco IM US Higl Qualltv Bonds 1.9 -2.86 5.8 -22.33 75 5 2,2
OYSTER - US Dollar Bonds -1.92 -4.85 7.7 -21.03 46 6 0
cudder GOF-US Bond A! -1,92 -2,95 -5,29 - 77 93 9 1
LIIF US Dollar Core Bond Fund A2 USD -1.94 -2.26 -4.17 -18.54 67 06 1
BS (Lux) Medium Term Bond Fund - USD B -1.94 -3.99 - -22.24 6 1 1
ODH Invest - Optimum Dollar Bond A -1,95 -3.74 -6.57 55 1
LIIF US Government Mortgage A2 USD 97 -3.07 =531 -22,03 59 09 2.29
UBS (Lux) Medium Term Bond Fund - US Government B 98 -4.46 -7.11 23,05 63 09 2.2
ion Fortune US Bond A Cap - -2,91 -5.78 -22,39 62 1 2.2
US Bonds D - -3.37 89
Duemme SICAV US Bond C - 2,72 -4,87 8 19
organ Stanley US Bond A USD - -2.68 4,53 19,53 66 2,07 2,21
1S US Bonds A - -3,02 5,27 12 2
wissca (LU) Bond Invest Medium Term USD (A) - -4,41 -7 -22,13 6 8
inds US Dollar Bond C Cap (USD) - -2,83 -5,15 -19,78 59 7
i FCP CitiBond US Dollar Fund A Ord USD -. -3,.32 -5,21 -20,47 81 2
SR US Bond - -2.58 -5 -20.28 67 13
man Global Horizon US Investment Grade Bond A - -3.42 -6.25 -23.2 85 14
it Suisse Bond (Lux) Target Return US$ B - -5.3 38
|Ilerbond Capital USD - =514 7.1 -23,06 05 213
NIS US Corporate Bonds A =212 -3.46 -4.6 36
Planetarium Fund Dollar Bonds USD 2,15 -4,48 6.8 22,46 09 2
Fortis L Bond Medium Term USD Cap U 2,17 5,14 7.9 —24,62 1 27
opso Investment Fd Sicav - US Dollar Bond - 3.0 6.0 —23,07 15 26
Etra Global Sicav - Etra Dollar - 6.7 -9,2. ~26,59 55 3 49
Alpha Investimenti Dollarbond -. -5,7 -9,01 -26,44 39 06 35
UniDollarBon: - -3.24 -5.75 -20.92 12 12 37
Bond US Dollar Media (74) 1.7 2.7 -4,97 19,72 71 09 19
BOND US DOLLAR SHORT TERM
Dynamic Short Term US Dollar Bond A Cap -2,0 -5,39 -8,38 -26,31 1 2,31
Plunma hort Term US Dollar Eu -2.0. -4.72 -7.93 -24.55 04 216
AmEx Funds USD Short Term Bonds Epic AU -2,0 4,55 -7.04 -24,76 07 2,21
ioneer Funds US Dollar Short Term - 4,74 -7.66 -26,09 93 2,23
ond - Short Invest USD Cap USD - 5,19 8,16 -24,86 4 06 2,27
ictet FIF-USD Short-Mid Term Bonds-P Cap B 4,9 -7.59 5
Credit Suisse Bond (Lux) Short-Term US: -2.14 513 -8.09 -25,05 4 2,24
LIIF US Dollar Low Duratioi Bond und A2 USD - -5.03 =71
Credit Suisse Bond (Lux) TOPS US$H B B -4,84 -7.24
BS (Lux) Bond Sicav - Flexible Term USD B -. - -7.58 4
ranklin US Short-Term Bond A Dis - 517 -7.05
US Dollar Enhanced Yield A USD - =531 -7.81
ANCA LOMBARDA SICAV - Short Term USD - -5.46 - 2718 2.41
ructilux Court Terme USD - -5.36 -7.95 -26.73 2,45
IMCO US Dollar Short-Term Investor Inc -2.26 -5.29 -7.97 il
SEB Lux Short Bond Fund USD -2.28 -5.58 8,27 2713 a4 a2
Ras Lux Short Term Dollar USD -2.31 5,54 -8.32 271 39 48
Fineco IM US Short Term —2,31 -5.71 8,64 —27,49 a4 37
Nordea 1 US Dollar Reserve Fund USD 2,32 5,68 7.9 —24,46 43 a
Sagitta USD Short Term an d -2.36 -6.12 -8.89 -27.25 42 46
NIS US Short Term Bonds -2.4 -5.76 -7.89 7 26
Bond US Dollar Short Term Media (21) - il -5,26 -7,.88 -26,07 46 13 2,34
EQUITY ASIA PACIFIC
arvest Australia C 1 13.04 78 24,98 03 17 4,31
idelity Funds - Indcnesla Fund 1 07 99 901 58 88 13
idelity Funds - Australia Ful 1 10.87 29 28,89 25 9 4,43
Dexia Equities L Australia C Ca 8. 12.82 84 38,31 16 8 4,64
UBS (Lux) Equity Fund - Australia B 4, 8,88 39 28,73 04 6 4,28
Aberdeen Global Auslralaslan Equity A Acc 2 6.8 74 44,7 32 1 86
Scudder GOF-Korea Equity A2 58 Zy 37 241,52 7 75
Templeton Korea 45 -7.3 35 15,02 19 4.9 3
Dexia Sustainable P: C Ca 17 -9.04 - -5.01 27 4,94 4
Jon Fortune Asian Pacific Equities A Cap 76 -8,65 -3,68 19,74 415 4,99 5
F Pacific Equity A USD 64 -2,99 -1,02 -2,95 44 78 4.84
PER International SICAV - Equit; Asla Pacific 63 19 4. 32 58 56 4,15
AXA WE?2 Far East Equities A Dis (IPY) 39 -3.68 5.7 92 88 2; 4,98
right OAK Geo Asia/Paciic A 31 02 2 4
m Challenge Pacific Fquity A -6,33 -0.8 14,18 3] 5.07
AZ Fund T Bacitic Equity A 28 -4,05 3 -4,31 74 4,06
anum m Top Managers Pacific Alpha Fund L - A 27 5,95 0 12,66 42 5,08
DWS 2 5,15 10,8 60,81 94 7.37
F India A 5o 7 4,89 1 70,34 74 7.37
idelity Funds - Pacific Fund = 1 -8,3 -1 -0,46 4 5,05
ANCA LOMBARDA SICAV - Far East -0.17 -6.61 -0 11,73 4 5.07
Robeco MultiManager Asia-Pacific Eq FUR A-Shares -0,27 -5,17 23,65 42 5.7
‘Duemme SICAV Pacific Equities C E -11,04 - ) 61
WS Invest Top 50 Asia LC = -2,28 S 3 29
CA Funds Asian Renaissance C Cap (USD) - -20,57 -1 17,63 14 86
LIIF Pacific Equity A2 USD - -5.1 - 210,31 3 6
Lemanik Sicav - Asian Opportunity A - -10,67 - -216 97 04 18
UBS (Lux) Equity Fund - - -5.69 - 9,59 47 7 86
idelity Funds - Malaysia Fund 5 6,95 - 8,07 77 34
ictet F-Indian Equities-P 2.1 9,76 1 a8’ 57 7'
Sagitta Pacific Mid Cap Growth 2.4 12,04 10, -3 32 3 4,2
Templeton Thailand A Acc -3,58 11,14 1,07 80, 78 65 7.
Fidelity Funds - Thailand Fund -5.58 -8.28 -4.74 92] 92 07 8.2
CA Funds Thailand C Cap (USD) -7.99 -21,47 -26,35 232 05 6,61 11.9
Equity Asia Pacific Media 34) 016 -4.31 2,01 27.15 3.89 4.65 5.96
EQUITV ASIA PACIFIC EX JAPAN
| SGMF Pacific Basin Ex lapan Inv USD 19 11,37 3 31,13 22 92 417
|(tet F-Pacific (Ex lapan) Index-P 09 7,65 2 79 36
atavium - Azionario Asia Pacifico (ex-Japan) 94 Z 3. 11 27
'SPI Fund Obiettivo Oceania R 33 0 18,08 61 61 4,33
Giotto Lux Fund Equity Pacific 28 0 59 74
NL Pacific ex Japan A 18 [0 73 27
nlerfund Equity Pacific ex |a ()] 7 6 03
Pacific Rim Equities R Ca (USD) 96 5, 17.06 2 92 4,5
iti FC P _CitiEquity Asia Paclflc exlapan A Ord USD 93 1 4 20,65 4 04 5,32
nditalia Equity Pacific ex |a 6 88 Z 08
RIC Pacific Basin Equit 81 5 29, 49 33
S| Pacific Basin Equity B 3 66 4 26, 31
ructilux Actions Sud-Est Asiatiqu: 5 -5.23 -3 11 6 88
Plurima Asia Pacific ex lapan 3 -0,33 1 19, 7 15
SR Pacific Basin EQuity [0 10, 3 12
4 49 12, 44, 5 6 85
0,06
- -1.85 2,16 13,96 38 77
-0,14 -. 3 0,42 15,84 54 5 05
H -2.04 1.32 12,57 57 32 57
- -3.9 -4.33 33 1 14 89
-0.41 -4.34 3.9 24,19 38 59 81
Templeton Asian Growth A Dis -0,47 -3.23 89 35.71 26 8
Mellon Asian Equity Portfolio A USD -0,49 -3.14 5 09
Aberdeen Global Asia Pacific Equity A Acc - -1,05 58 45,48 53 4,99
SEB Lux Fund Asia Equity - -4,48 -4,47 14,34 68 6.54
Schroder ISF Pacific Equity A Acc - -3,93 -3.25 16.67 59 6.53
First State Asia Pacific Leaders A - -0,43
EB Lux Asia Fund ex Japan - -4,43 213 15.36 68 6,57
Edmond de Rothschild Asia Ex-Japan A Cap USD H -4.06 3.64 16,14 69 58 6,34
UBAM South P: Asia Equity A - 3.1 2.9 20,29 09 62 7.0
Goldman Sach: Portfolio Base Currency USD -1.1 -3,52 -1,03 21,13 93 51 6,32
irst State Asia Pacific A -1.29 -0.44 2.67 28,54 19 7 4.7
'MLIIF Asian Dragon Fur\d A2 USD 1,37 -5.76 0,76 11,72 3 4 6.4
Pictet F-Asian Equities (Ex Japan)-P -1,49 =533 4,16
OB Asian Equit; -1,52 -4,89 -4,88 16,33 6,59
AmEx Funds New Asia-Pacific Epic AU -1.61 -0,58 -0,99 14,41 3 4,99
Henderson HF Pacific Equity A2 1,72 -3.33 -4,58 11.28 5.69
Lion Fortune Asian Pacific ex Iaban Equities A Cap 1,75 -7 -3.87 68 6 6.2
Morgan Stanles an Equ 5 -3.73 2 18,74 4 7.0
PMF Asia Select Equity A USD -1.82 -3.05 -0,66 22,58 3 6,1
quity A USD -1.86 -3.32 4,12 76 3 2 6,5
Baer Pacific Stock Fund B -1.87 -2.27 -0,92 16.9 1 6.8
Funds - South Fast Asia Fund -1.93 -5.01 1,47 14.56 52 7 6.7
exia Equities L Asia Premier C Cap -
ulius Baer Asia Stock Fun -2.03
LODH Invest - Pacific Ri -2.07 -5.63 -4.44 5.85 2.53 3.34 6,51
dit Suisse Equity (Lux) Aslan Tigers B 2,1 -2,72 -2,23 2.87 3.78
illerequity South East Asia -2,24 -5.76 -4,48 13.77 33 3.59 616
Parvest Asia -2.24 -5.44 -4.67 31 3,44 3,67
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ELPF E R Performance % 1 Mese Performance 6 Mesi Performance 1 Anno  Performance 3 Anni Volatilita 6 M. Volatilita 1 A. Volatilita 3 A.

SETTORE LIPPER dal 30/09/2004 dal 30/04/2004 dal 31/10/2003 dal 31/10/2001 dal 30/04/2004 dal 31/10/2003  dal 31/10/2001
NOME FONDO al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004
Fortis L Equity Best Selection Asia Cap USD -2,52 -2,69 -0,6 62 29 4,37 34
Fu h C Cap (USD) 2,53 -6.48 6.7 10.06 5 6 58
Fun —2.53 1,39 2 24,92 7 3
an Equity Opportunities AD -2.68 -2.06 = 19,68 2
Equity -3,01 4,16 -0,36 S
BSI-Multinvest Asian Stocks . -3.08 -7.61 B 11.31
WS Mandarin -3.21 -3.71 -5 21.54 4
Equity Asia Pacific Ex Japan Media (57) -0,79 1.4 1 174 2.74 34
EQUITY EMERGING MARKETS
WestAM Compass European Convergence A EUR 14 18,19 45,47 121,03 43 3.58 5
ulius Baer Central Europe Stock Fund B 4,59 15.01 45.05 69,39 o4 539 692
Central and Eastern European Equities D 4,35 15.24 1
NOVARA AQUILONE SICAV - Equity Europa Centrale 417 12,99 33,41 69,68 57 4,28 6,12
Aviva European Convergence Equits 212 15,47 38.96 93,89 a8 a3 4,81
Pioneer Funds Eastern European Equity E o1 68 5.54 76.62 69 2,94 6.77
Dexia Invest Emerging Europe C Cap 89 10,67 6,67 86,5 18 88 7,51
Nord Est Eastern European Equity R 5 13,4 6 24 4,23
SEB Lux Eastern Europe il 6.5 6 99,46 4.7 25 7.34
BNL European O 7.1 39 7 73
Credit Suisse Fquit (Lux) Yt Europe B 6 2: 49 104,08 2 51
UniEM Osteuropa 7 11.65 0: 49 7 96
BPER International SICAV ~ EGUIT Eastern Europe 6 15.96 65 4 7i 11
chroc Emerging Europe 25 3 3.03 68 18
Vontobel Eastem Biropean Fquity A7 23 11.5 32.7 03 78
1PM ope Convergence Equity A EUR 21 12,0 29,95 5 71 23 1
Pan esl Convergmq Europe C 11 13,1 1.77 1,33 IE] 2,26
ABNAMRO Fastern Europe EqUIty A 99 11,0 2 2 93 2,49
DWS OsleuroD 69 9. 3 102,05 73 1
CA Funds Eastern Europe C Cap (USD) 69 5 4,79 66,94 59 4,44 4
EuroAction: Emerging 52 04 5 49,96 il
'AXA WF Eastern European Equities A Cap 45 11,94 3
ortis L Equity Europe Emerging Cap EUR 39 4 9 3 7’
LIIF Emerging Europe A2 EUR 3 1 28, T 1
ictet F-Eastern Europe-! 1 27.54 9.
PME Eastern Europe Equity A EUR 7 7.08 2.
Pl Fund Obiettivo P Emer Europa Medio Or Africa R 10,52 76 0 o8
Templeton Eastern Europe A Acc 11.36 4,4 103 4 93
UBS (Lux) Equity Fund - Central Europe B 14.07 4,08 71 E) o1 6.0
CDC IF Emerging Europe R Ca (USD) 11,34 57 78,1 0. 4,53 5.8
LODH Invest - Eastern Europ 5.0 88 91,9 4 7
NIS Furope Emerqing Market £Ga 2 0.7 28 5.7 o 4,46 2,58
Aberdeen Global Emerging Market 8 25 48,9 7 99 .93
Lion Fortune European Emerging Equities A Cap. 64 65 81,0 8 13 39
Schroder ISF Latin American A Acc 2 16.6 95 29.2 7 67 7
Morgan Stanley Emer Europ & Middle Fast £q A FUR 5 34 15 90.7 38 7
PMF Emerging Europe Equit SD 5 95 61 101.9 01 7
chroder ISF Emergi arkets A Acc 7 -0.25 82 25,64 55
Pioneer Funds Emerging Markets Equity E 2.55 63 29,68 24
SEB Lux Emerging Markets 011 39 26 8 7
Nord Est Azionario Paesi Emergenti R T1.11 2 59,33 3 81 7
WestAM Compass Latin America A USD 15.96 20,16 21,95 2.58 89 i
CDC IF Global Emerging Markets R Cap (USD) 4,85 13,53 23,04 2,14 3 6
Goldman Sachs Global Em Mkts Eq Pf Base Curr USD 0,02 29 25 88 38
SGAM Fund Equities Eastern Europe A 17 22,73 89,58 4.79 26 91
AmEx Funds Global Emerging Mkt Equities Epic AU 114 28 2 69
Credit Suisse Equity (Lux) Latin America B 16.95 21.47 203 8 72 7.26
Parvest Emerging Markets C 69 03 31 8 52
Morgan Stan nley Emerging Markels Equity A USD 65 84 58 30.45 01 75 3
ABN AMRO Latin America Equity 58 17.27 484 06 19 Z]
Etruria Fund - Emerging ko 55 4 34,6 49 48 2
idelity Funds - Latin America Fund 55 14,0 28,41 16 68
Latin America EQuit D 54 15.4 Z3 23.7. 21 13 ]
PMF Latin America Select Equity A USD 54 15,32 Z3 21 18 2,12 3
PMF Emerging Markets EQuity A U 45 4,24 5 39.77 82 59 o1
O bel Emerging Markets Equity A2 38 7. 41 49 1 09
Willer CIS and Eastern Europe 35 10.3 28, o1 7 08
Y% - FPP Emerging Markets USD 34 -7.03 -10.4 17, 53 28
MLUIF Latin American A2 USD 31 16.27 24 Zy] a1 5
MLIIF Emerging Markets A2 USD 31 -0.55 7.0. 25 68 5
FRIC Emerging Markets Equit; 26 42 10.8 383
ABN_AMRO Global Emerging Markets Equity A 5 1.06 o8 251 96
SPI Fund Obiettivo America Latina R il 14,99 2 20.4 85 1
Credit Suisse Equity (Lux) Emerging Markets B 67 2 14,9 53 5,87
NIS international Emerging Market Equities A 5 2.1 02 6
WestAM Compass St Emergma Markets A USD 4 65 40,88 i 6 3
Aviva Emerging Countries EqQuit 2 17 i 33 54 5 14
cudder GOF-Latin America A2 15,05 2 12, 59 7 09
idelity Funds - Emerging Markets Fund 0. -1.34 21 58 74 09
ulius Baer Emerging Markets Value Stock Fund B 26 28, 4 29 43
Global Advantage Funds Emerging Markets -0,0 74 2! 68, 17 93 a7
El SGMF Emerging Markets Equity Inv USD -0.0 34 37 7 49
UBS (Lux) Equity Fund - Emerging. Markels (USD) B K 79 76
Templeton Emerging Markets A = 8 8 28,44 1 5.05
orGan Staniey Latin American Equity A USD -~ 15.2 24,38 24,87 734
Aediolanum Top Managers Em Mkts Algha Fund L-A ~ 0. 56 23,19 5,95
Dexia Equities L Emerging Markets C Cap = 88 26,45 2 5.47
FCP CitiEquity Emerding Markets Fd A Ord USD -0.17 54 37.59 7 a8 618
Markets C Cap (USD ) -0,19 27 35,45 1 19 6,03
Vitruvius Emerging Markets Equity B US -0.21 -3.83 08 3 24
BPER International SICAV - Equit Emerqmu Markets -0,22 29 34,32 6 6 6,46
BNL Global Emerging Markets -0.28 7 1 2 1
New Millennium Russian Focus -0.29 -3.64 a2 49 0.
allenge Emerging Mkts Equity L - A -0.29 4 29 2537 39 2 617
ctet F-Emerging Markets-P = 89 36 59 5 a 613
cudder GOF-Emerging arkets Equity A2 K 0.19 45 30.26 6 7 12
ictet F-Emerging Markets Inde -~ 1.03
PMF Emerging Markets Select EguityA USD ~ 419 49 25,34 62 o8
RVESCS - CIobal 6 Emerging Markets C = o) 09 37.58 a9 a4
obeco Emerging Markets Equities EUR K 0. 27.09 2 96 19
exia Invest Emerging Markets C C -0.4 2.4 4 31.25 il 35 o1
Fortis L Equily Latin America Cap K 12, i 26,47 66 4.06 21
Sarasin Investmentfonds - Emermnanr (USD) E 1 49,69 64 2 28
CDC IF Emerging Latin America R Cap (USD) E 10.4 15,37 16 4 22
Parvest Latin America K 1 3 27.2 59 75
empleton Latin America A Dis -0.89 16.94 1 46.2 E) I3 2
chwellenlaender Umerfonds -0.9: 25 48 59.23 7 1 96
ion Fortune Latin American Equities A Ca, -1.0 14.96 16 37.38 2 29 o8
irst State Global Emerging Markets Teaders A -1.04 -1.78 2
ortis L Equity World Emerging Cap USD - -0.5 4,54 20,27 06 57 o1
irst State Global Emerging Markets A = 0,88 27 32 7 16
DWS Lateinamerika - T1.7 17.88 29, 29 3 09
AZ Fund 1- Emerging Market Equity A - [o] 1 8. 06 1 a
Giotto Lux Fund Equity Emerging Markets R - 1,42 7 12.87 o1 a5 79
Fonditalia Equity Global Err\erqlr\u Markets - -0,33 1 49 1
Interfund Equity Global Emerging Markets B -012 4 47
World Invest Latin America USD - 3 2 -10.6 62 7.03
IPMF Middle East Equity A USD 1,47 7 21.26 17.08 88 531
SGAM Fund Equities Global Emerging Countries A -1.58 - 18.55 8 7.05
WestAM Compass Emerging Asian A USD -1.84 -7.23 417 15.99 ! 7.01
Aviva Asia Pacific Equits 1.9 4,51 -1.89 3 2 58
Deutsche GlobalSpectrum Global Emerging C -2,04 0,21 5 31,27 1 3
CDC IF Emerging Asia R Ca —2.07 5,45 4,08 18,24 7 07
SELLA SICAV LUX - Asian Emergmg Equity Markets 2,13 5,74 2.4 1 4 68 99
Sarasin Investmentfonds - EmergingSar - Asia (USD) -2,18 -4,17 -3,27 46,22 4 9 33
Merrill Lvnch Latin American Capital Partners A -2.36 13.47 16.74 16.35 4,39 a2
UniEM Fel -2.36 10,14 11,62 20.29 4.4 4,21 88
P Fund Obettive Passi Emergenu AsiaR -3.59 -6.88 -4.04 9.66 4.32 4.22 67
Eineco IM Eastern Europe Eq|
Equity Emeraing Markets Media (119) 0.68 5.65 1611 46,77 3.25 2,01 6.36
EQUITY EURO ZONE
EMIF Greece Index Plus B Cap (Load) 76 -0,58 17,98 5,84 57 3,99 6.72
Mediolanum Challenge Spain Equity L= A 3 4, 16.89 4,88 9 312 6,21
EMIF Spain Index Plus B Cap (Load) 4 4.87 19,75 12,43 T 2,82 5,91
CA Fu ndslbenaCCa Z) 5 18,15 12,91 i 2.59 6.54
ella CEquty Fure Fund 7 47 10,11 2 2.65
Buro Equities L 5 5
NIS Insurance Unit Euro Equities | 2 2 4 8
idelity Funds - Iberia Fund 2 45 22,57 4,84
Credit Suisse Equity (Lux) Spain B 4 6.41 49 6.7
exia Equities L Spain C Cap Z) 48 12.26 o3 536
Dexia Invest Spain C Caj 3 58 2113 89 535
e Emu Equitie 2 42 86
stria Index Plus Cap (Load) 9 76 Z 7 22 76
DJ Euro STOXX 7 36 11,59 13,5 68 6
quity - Euro Conntries s i 08 88 211 7 £3 5
isse IndexM. (Lux) o Eiro SiowX 5068 i 28 03 13,4 Z) Z) 7
unds - Euro Stoxx 50 Fund 1 94 -15,8. 6 5
Euro Stoxx 50 Index Tracker A EUR I 1 0.55 -13.9 4 8
BS (Lux) Equity Fund - Euro Stoxx 50 B 99 0. 1,88 -17,2 6 68 1
GAM Fund Equities Euroland Non Cyclicals A 98 1 6.05 1314 1 37 7
BS (Lux) Equity Fund - Euro Stoxx 50 Advanced B o1 6 1,52 5 65
Dexia Equities L Euro 50 C Cap o1 0 0.34 -15.31 6 69 562
LIIF Euro Markets A2 EUR o1 9 871 -6.95 7 25 6.02
MIF Belgium Index Plus B Cap (Load) 89 15.8 32.48 20,64 1 83 6.04
uro Equities Dynamic D 83 7 32
nd Equities Euroland A 81 o 12,96 7,43 25 25 5,25
&5 F1SEurofirst 80 79 2.7 10,87 11,64 5 a3 6,55
Euro 73 2.9 11,7 5T 2
ity Funds - Germany Fund 69 96 11,44 11,8 46
We: Compass Euro Eault AEUR 66 2.09 13,5 2 15
Dexia Invest EMU Value C Ca 62 4.3 14,84 2.4 1 a4
UBs (Lux) Equity Fund - Fire Countries B 62 71 1 -10.7- 35 27
B Master Unit 61 8.8 88 89
Borvast Bire Equities C 61 21.7 5 5
SPI Fund Obiettivo Euro R 59 T -12.98 7 ) 32
XA WE Euro Equities A Ca 58 11,52 6 61
Unipol Performance Europs Fund 1717 4 72
UBS (Lux) Key Sel Sicav-Euro Countries Equities B 4 6,29 16.6 4 Z]
Giotto Lux Fund Equit Euro R 4 2.26 10,25 16,24 5 8 6,42
exia Invest C Cal 1,46 14,7 3 6.25
PME Euroland Equity A EUR 2 4.29 15.46 -0.1 ) 53
Duemme SICAV Euro Equitie: 1.29 7 5
idelity Funds - Euro Blue Chlu Fund 4 2,27 44 28 AT 6
ortis L Equity Euro Cap EU 1.0 1 -18.1 4 4 1
IF Euro Equity 1.7 7 -13.92 2 5
ortis L Equity Best Selecnon Euro Cap EUR 6 0.9. 3 -12.68 3
ioneer Funds French Equi 2 3.1 1 -11.55 1
e e EMU Crwin & Cao 2 0.3 5.83 23,4 59 7y

102



i
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Performance % 1 Mese Performance 6 Mesi Performance 1 Anno

Performance 3 Anni

Volatilita 6 M.

Volatilita 1 A,

Volatilita 3 A.

SETTORE LIPPER dal 31/10/2001 dal 30/04/2004 dal 31/10/2003  dal 31/10/2001
NOME FONDO al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004
ABN AMRO Euro Equity 4 -23,38 5 45
BN reland inder Pt B Cap (Load) 4 26,28 9 2,34
Dexia Equities L Netherlands C Ca 2 24,42 2! 2,69 49
Gelity Punds - France Fand T -9.84 7 57 5
CMI SR EUR index Tracking Z3 -13.26 9 98 43
ord Est Azionario Euro R 3 20,09 a 5 47
PMF Germany Equity A EUR 06 -8.75 1 04 42
Eortis L Equity Netherlands Cap EUR 1,88 24,34 57 79 1
Schroder ISF EURO Active Value A Acc 23.85 92 9
Allianz Dresdner Euro Equity Index AX EUR 12,83 69 86
ioneer Funds Euroland EqQuit, 14.24 12,24 Z 92 3
dit Suisse Equity (Lux) France B 10,63 19,28 3 96 5
Deutsche GlobalSpectrum Euro Equity D EUR 8. = 4 79 6.
MIF France Index Plus B Ca 75 10 14,29 Z1 i 6
ediolanum Challenge Germany Equity L= A 69 5. 16,55 3 29 7.4
ulius Baer Euroland Value Stock Fund B 7 2 416 57 a8
Templeton Euroland A Acc 16, 5 96 21
EMIF Germany Index Plus B Cap (Load) 7. -20,08 18 07
Credit Suisse Equvtv (Lux) Netherlands B -25,96 5 4
Scottish Equ able (Lux) European Equit; -13.03 55
Challenqe France Equity L- A 2 1 -14.28 8
A Asionatio Euro 59 86
exia Equities L France C Cap 5 13,27 89 518
Uinds Eurostocks € Cap (EURY 5 12 15,47 72 69 6.1
EMIF Netherlands Index Plus B Cap (Load) 47 2 0. -26.02 56 88 7.55
UNICO i-tracker - DA a7 55 6. 49 37
FocTiion Actions Francaisos aq 29 8 15,15 09 2T 5,98
Schroder ISF E\JRO E uity A Acc 39 a7 T6 813 o8 13 5.51
e un UroTand Cyelicals A -2.87 1.3 15,69 19 86 7.31
ulnus Bae Cerman value Slock Fund B -3,24 4.4 0,94 42 25 7,47
RO Germany Equity A -5.51 B -21.37 29 1 35
Credlt et quity (Lu. e ermaan -2.64 - il 06 1 59
UEHAFUSER-UNIVERSAL-FONDS | -2.64 - 3 63 0 09
SAM Fund Equities France A - - 1 36 3. 69
ABN AMRO Netherlands Equity A -2.81 - 2 6 ) 38
Parvest Hollan -0.87 —21.69 22 58 i3
Aviva European Eq 2.89 4,97 48 49 92
EMIF Portugal ot Vs B 3 Cap (Load) -1.18 -0.19 0 3 92
Dexia Equities L Germany C Cap -1.96 ~16.08 1 i 09
Schroder ISF EURO Dynamic Growth A Acc 2,42 (o] 2
Parvest France 0,82 - 8 [0} 6
Dexia Sustainable EMU C Cap 1 144 7 T >
New Millennium - Euro Equities -24 4 2
The Sailor's Fund - Euro Equity Value 4. i
iShares FTSEurofirst 100 14 7 3
Citi SICAV-CitiEquity Euroland Fd Euro A Ord - 3
BANCA LOMBARDA SICAV - European Equities - 2 6
Fonditalia Furo Cyclical 0. 7 95 6
Aviva French Equity P1 -8. 6 63 1
The Sailor's Fund - Eurc Equity Growth 11 1 24 8
CMI SR Cerman Equity a3, 25 24 02
CMIG Germany Eq
RapiTronds LR Dertsehe Akijen Unterfonds 7.37 3,09 04 78
SGAM Equisys Fund Eul 1,04 8
UBS (Lux) Equity Fund - uro Countries Oppty B
Equity Euro Zone Media (103) 1 -8,72 53 59 6.35
EQUITY EUROPE
Fidelity Funds - European Aggressive Fund 6. 18,25 11 8 6.9
Sella ©55 ~Furo New Markets Fund E 2, 25.96 68 9. 7.63
Globersel Euro Top 50 1.9 -18,02 55 6 6,31
Nordea 1 Finnish Equity Fund EUR 5 T 411 01 7 5,76
Selector Mgt Fund - Selector European Value AZ [0) 1 77 T
AXA WF2 Continental Euro Opps Eq A Di 1 1 8,87 a4 ]} 5,95
dmond de Rothschild Europe A Cap -3, 4, -12,5 08 68 4,87
Patavium - Azionario Europ: -0, 6, -13.18 94 09 4,53
Carmignac Portfolio Crar\de Europe 6. 7 0,97 96 3 331
CMIG Euro Top 50 Eq
illerequity Europe - -26.36 a2 Z3 2
empleton European A Dis il -0.27 2 6 4
CDC IF ities R Cap (EUR) -3 B} 88
truria Fund 3 T 1 38 3
B norarional SCAVCE Equity Europe 1 1 2y Z
0pso Investment Fd Sicav - European Equi -28. 74 88
UBS (Lux) Equity Fund - European ODDorlunllv B 89 T 11 38 74 (]
IF Edrope Index Plus B Cap (EUR) 89 1 10,7 28 28 3
ouvelle Euroj 86 48 28
Lehman EUR Value D EUR 78 34 88
BS (Lux) Key Sel Sicav-European Equities B S 1 42 81
n Equities D 1 73
iheto (M Euro Index i 9. 324 38 .61
ructilux Actions Europeennes 9. 22,5 5.7
NL Continental Europe A 6 10,
M Europe Ex UK Equits 4 8. -8.93 534
ella GSS - Quant-Equity Europe Fund 62 7
1S Europe Equities A 59 -1 6. -19,18 5,07
rime Luxembourg Europe Fund 59 i 6. 14,37 59 87 .87
WS Invest European Dividend Plus LC 58
Turima Europa Ex UK Equit [0) 13,32 17 o 5.79
arvest Europe Dividend C 4, 14,97 32 a9 4,37
LIIF European Growth A2 EUR -1 59 66
Edmond de Rothschild Europe Value & Yid A Cap EUR 5] 1 13.7 1 07 3.94
idelit; Funds - Fidelity Selecnon Europe 0. 312 31 532
ioneer Fu .73 Z 59 517
Pictet F- Contmental European Fm.me P ¥y 99
WS Invest Top 50 Europe Lt 7 24
B Lux Equity - Noveurope 2,91 21,26 95 531
arvest Europe Opportunities C 14, 49
OYSTER - Europe Value A EUR E! 1,92 10,21 52 5,02
FS Funds - European Equil AT E! 15.57 3.1 a3 2,34
European Equities Dyn. 4 S
EMIF Europe Growth B CaD (Load) 4 7,63 -23.8 4 26 12
ictet F- Europe Index-P 4 11,46 -8.3 73 29
PMF Europe Value A EUR 3 13.74 17. 16
RIC Continental European Equity A 10,18 -8 o 98
rankiin Mutual European A Acc USD 1 14, 1 26
ioneer Funds Core E n Equity E 5 14, 4 65
Grtis L Equity Eutope Cap FUR 7. 59 84
Cudder COF-Creater Furope AZ USD 3 -28. 5 1
as Lux EQuity Euro 4 -12 29 43
exia Equities | Europe C Cap 69 8.1 66 84 7
(@ nd Equities Eur -8.0 61 05 CZ}
idelity Funds - European Larger Companies Fund 79 8
Credit Suisse Equity (Lux) European Blue Chips B -19,36 67 83 28
Fidelity Funds - European Growth Fun 14,9 33 58 98
LIIF United Kingdom A2 GBP 7.4 89 19
IOVARA AQUILONE SICAV - Value Equity Europe -10.8 o8 09
LIIF European Fund A2 EUR -13.38 46 14
arvest Europe C 19,99 29 6
/ontobel European Equity A2 -30.21 48 6
Fonditalia Equity Europe -10.61 29 44
UK Equities D 0,74
Interfund Equity Europe 7 12,34 1.26 55 a7
CMIG Continental European EQuIt
Aviva Eurgpean Propert 29, 21
WestAM Compass European Equity A EUR 2 s. 19,01 35 19
Trackindex D] Stoxx Sustainability C Dis 1 Z 99
EMIF Europe Value B Cap 12 -2.28 28 5.41
arvest Europe Dynamic Growth C 7 83
Pictet F-European Equit; Selec(lon»l’ 6 9 18,23 57 61
NICO i-tracker - MSCI® Eul 7 71
Credit Suisse EquIty (Liix) Siyle Invest Furope B 6
elion Cont European Equity Portfolio A EUR 25 2. 08
PDR Europe 350 58 0. 37 Z!
Dexia Quant Equities Europe C Cap 56 4 58 6
O S o inantal Enropean g 5 13,52 a5 7 5,96
Schroder ISF European EqQuity Alpha A Acc 6 9
Mediolanum Challenge European Equity L - A il 14,4 3 Z 5,25
Pl Fund Obiettivo Europa R -13.01 45 7 5,22
Soldman Sachs Europe Portfolic Base Currency EUR 1 -8.81 7 5.43
Pictet F-European Sustainable Equities-P 3 6
chroder ISF UK Equity A Acc 10,32 8 .44
i FCP CitiEQuity Pan-Europe Fund A Ord USD 3 13,64 66 4.97
ulius Baer Europeé Stock Fund 1 20.66 78 5.22
ellon European Ethical Index Tracker A EUR 67
ABN AMRO Europe Equify Growth A 2 31,54 71 5,08
iShares D| STOXX 51 Zy 8,61 17.03 27 77 5,69
P Asanarie European Core Structure 7.23 a1 67
ABN AMRO Europe Equity A EUR 3.41 -25,79 6 03 36
B Lux Equity - Europe 5 7,67 -20,58 28 78 27
LIIF Européan Value A2 EUR 9,48 -6.15 1 29 42
right OAK Geo Europe A 7 11,07 3 92 68
Henderson HF Continental European Equity A2 4 -6.23 1 35 36
exia Invest European Large Caps C Cap 7 22,41 3 Z 31
Credit Suisse Equity (Lux) Dividend Europe B 4 74
obeco European Equities EUR 5 1514 6 99 75
FS Funds - European Value AT il 6 58
IPMF Europe Equity A EUR 2 7 -0.14 85 86
Schroder ISF European Equity A Acc 5 7 2 11,99 T 17 6
INVESCO GT Pan European A Z! ) 74 16,94 17 5
Vitruvius European Equity B EUR 2 6 0 27.67 81 66 1
PMF Europe Select Large Cap A EUR 6 4 -19.4 a7 89 5
PMF Europe Growth A EUR 69 337 89 16 47
inascimento Sicav European Equities 68 -18.75 27 28
arasin Investmentfonds - EuropeSar (EUR) 68 -20.19 42 99
Goldman Sachs Europe Core Equity Pf Base Curr EUR 7 3.27 04 81
SGAM Fund Equities UK A 6 4 -5.23 o8 72
SEB Lux Equity Fund Nord 4 12,13 21 a2
redit Siisse Pquity (L1 Furopean Growih B 2 98
SEI SGMF European ex UK Equity EUR Inst B il 7! 552 37 24 52
Morgan Stanley European Value Equity A EUR 3 8.6 0 4,67
Sredit suisee Equity (Lux) U (] 11,16 5 6 4.4
IPMF Europe Select Equity A EU 59 5 2,75 Z! 92 513
Aviva European Value Equity P1 59 7 9
WS Invest European Equities 8 1 24
Mellon Pan European Equit, Ponfoho AEUR 3 94
EuroFundLux - European Equity ) 68
M Pan European Equl( E 0 11,83 3 8 16
FRIC 11 Pa B 82 12.71 39 78 15
Vontobel Eurooean Vaitie Equiy AZ 88 59 9
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Performance % 1 Mese Performance 6 Mesi Performance 1 Anno  Performance 3 Anni Volatilita 6 M. Volatilita 1 A, Volatilita 3 A,
SETTORE LIPPER dal 30/09/2004 dal 30/04/2004 dal 31/10/2003 dal 31/10/2001 dal 30/04/2004 dal 31/10/2003  dal 31/10/2001
NOME FONDO al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004
Schroder ISF Ei n Equity Sigma A Acc 48 0,96 10,53 -11,99 1.79 9 5,15
Scudder GOF-Swiss Equity CHF A2 47 -2,44 35 -5,19 1 47 4,78
ABN AMRO Swllzerland Equity A 46 -6,71 96 -17,82 1,93 37 4,58
Metzler Euro Gro 42 -3,73 -21,16 2,67 05 6,58
Goldman Sachs UK Equity Base Curr GBP 4 - 1 15
SEI SGAF European Ex UK Equity GBP Inv 4 0,22 -15,59 S 4 53
Morgan Stanle European Equity A EUR 3 -3,14 -18,84 2 5,04
MM UK Eq 2 -1 2 6
Citi FCP. Fanun Continental Europe A Ord EUR 1 1.85 1 -12.88 5 7 63
AZ Fund 1- E n Equity A 69 - 7 1 96
Aviva Nordl( Equity P1 7 79 12,92 96 91
Nordea 1 n Equit; Fund EUR 26 -1,58 27 - 94 3
Dexia Sustalnabl Europe C Ca 5 7 99 - 82 7
Aviva UK Equity 2 -] 3 77 - 44 38 5 1
Dexia Equities L United Kingdom C Cap 2 - 7 1 - 74 4 1
Pioneer Funds Top European Players E 1 4 1 7 7. 1,12 65 5,0
GAM Fund Equities Switzerland A 1 - 8 - 5. 1,97 5 4.9
BSI-Multinvest UK Stocks A 8 5 - 94 61 49 8
'opso Investment Fd Sicav - SWISS Equity 9 -5,6 9 9 95 32 4,7
ranklin European Growth 7 -2.5 1 -28.,0. 89 95 1
FS Funds - European Growth A'I 7 - 66 89 89
ir Europe Quality Growth A Cap 7 = 75 -1 13 2 6
ODH Invest - Europe A 6 -1 -2,03 -1 7 36 4,3
CA Funds Europe Value C Cap (EUR) 6 -0, 10,75 ! 6 76 1
Lion Fortune European Equities A CaD S5 -1 3,25 -2 57 4,5
idelity Funds - United Kingdom Fu 5 -0, 7,38 -10,49 19 4,7
pean Socially Resgonslble Egullv P1 1 14,48 -1 4 39 4,9
Credit Suisse IndexMalch (Lux) on FTSE® 100 B 3 1,41 9,12 - 1 42 5. 4,38
British Inde: 03 0,09 6,04 13 0,39 38 59
European EClul 01
rde Global European Equvtv A Acc 1.76 12,47 0,18 73 96 5.4
SEB Lux Fund Europe Equi = 2,67 1 7 -13.69 8 5,24
Julius Baer Europe Leadlnq Stock Fund B = 0,14 2 -17.91 27 4,88
Parvest Europe Valu = 3,05 1 54
AmEx Funds Eurooean Equities Epic AE = -1,02 5 - 05 89 4
SEI SGMF Pan European Equity Inv USD - -0,2 1 - 05 5
AXA WEF British Equities A Cap (GBP) H -1,19 7 - 47 79 7
AXA WF European ODDOI‘lunllles A Cap - -6,56 4 - 89 3,38 7
Activest Lux GP EuropeanEquity - -1,47 8 - 24 2,81 38 5
SEB Lux Fund Ethical Sweden - 1,29 12,26 2,72 53
SEB Lux Equity Fund Europe 3 -
AXA WFE s A Cap (CHF) = -4.41 52 17,4 1 2 4,59
Scottish E Lux) UK Equity E 1,11 43 -11,69 9 4,36
BNL UK A - -0,84 87 66
UBS (Lux) Equity Fund - Great Britain B = -0,27 47 -1 58
Eidelity Funds - Nordic Fund - 4,39 13,99 92
EMIF UK Index Plus B Cap (Load) = -0,46 08 - 46
SPI Fund Ohmrn o Gran Bretagna R - 0,18 3 - 49
m Top Managers Eurobean AIDha Fund L - A H 0,17 24 - 1.56
Medlolanum ChallengeUK Equi L- - 7 12 - 0,44
SEI SGIF UK Core uity GBP [nv - 7 - 4 - 7 1,25 4,7
SEB Lux Equ Ful Europe 2 - 1 7 1 - 8 5,9
CA Funds United lnadom C Cap (GBP) - 1 - 2 - 24 0,71 88 89
IPMF Europe Dynamic A - 2 2 13 213 55 4,59
DIF European Ex ro Euuv( Fur\d - 4 -] 1 -13,16 96 65 4,06
SEB Lux EQEult Fund Europe -0,25 2 1 -16.,43 01 14 61
MIG UK -0,26
EB Lux Equity Fund Ethical Europe -0,26 1.77 13,29 2,04 08
CMI SR UK Ir\dEx Tracker -0,28 0.7 9,28 -8,95 0,91 86 4
lurima Equi -0,28 -0,17 7.05 -8,89 0,53 59 4,3
PMF UK EgultyAGBP - 9 -1,38 711 51 1,37 12 4
CMI SR UK Equi - -1,1 7,64 -13,67 1 98 4,3
OYSTER - Eurog an ggor[unmes EUR - 3.1 12,69 22 1 67
Nordea 1 Swedish Equity Fund SEK Swedlsh Equity Fund S| - -0,0: 9,23 38 2, 4.
’arvesl K C = 1.4 7,64 97 [9) 7 4
CA Funds Europe Sector Selection C Cap (EUR) - 1.7 4,42 24 1 0 4,24
chroder ISF Swiss Equity A Acc = -6.2 07 85 2, S S5
Aberdeen Glob | UK Opportunities A Acc = 6 39 12,42 1.21 1 4
FRIC UK Egqt -0,39 87 89 -8,83 [) 83 4,37
ERIC Il UK Quant 1 Acc -0,39 58 0. 0,71 68
Giotto Lux Fund Equity Europe ex Euro -0,39 -0,62 5. -16.94 4 4 4,41
Citi FCP CitiEquity UK Fund A Ord GBP. -0.4 -0,0. 7. -17.95 9 1 4,4
Allianz Dresdner Pan-European Equity A EUR -0,44 -1,0. 6 18,43 7 4 4.95
Nordea 1 Norwegian Eqult Fund NOK -0,4 11,7 21,3 7.71 2 3 6,77
Vitruvius Swiss Equity B CHF - -8,9 0 -18,57 3 4,68
SI-Multinvest Swiss Stocks A - 4 -5,0 9. 2 29
SMIF Europe Index Plus Hedge B CaD (USD) E = 23
Henderson HF Pan European Equi -0,56 -0,38 8,64 06 1
Activest Lux GP issEquit -0,58 -7.5 -1.3 -18.21 08 4 4,43
Nordea 1 Nordic Equity Fund EUR -0,59 3.5 10, 7.49 S 6,29
New Millennium - Pan European -0,62 -1.7. 7. S
Fidelity Funds - Switzerland Fund -0,62 -4, -5,43 2 5,96
SEI SCMF UK Equity Inst GBP -0,64 [9) 1 -4,23 6 4,12
Dexia Equities L Switzerland C Cap -0,67 - 5 -9,83 7 4,37
PMF Europe Recovery A EUR -0,68 5
Schroder ISF European Absolute Return A Acc -0,73 69 2
EMIF Switzerland Index Plus B Cap (Load) -0,8 -~ 5 4 -13,04 3 4,66
EMIF Sweden Index Plus B Cap (Load) -0,87 6 1 1,35 7 8,09
INVESCO GT European Sl.rucl.ured A -0,9 1 1
SEI SGAF UK Value EQult GBP Inv -0,92 -0,01 8 - 89 39 4,32
G European Equi A -0,96 -3.4 9 - 14 44 4
CA Funds SWI(Zer\and C Cap (CHF) -1,02 -6,15 23 - 5 5
BAM Swiss Equit: - -6.86 36 - 07 7
ulius Baer Swiss Stock Fund B - -4,96 65 - 57 2 3
arvest Switzerland C - 1,71 87 - 09 9 6
bel Swiss Stars Equity - -5,14 05 - 69 1
SEI SGAF UK Growth Equity GBP Inv - -3,13 48 B 63 3 4 1
Nordea 1 Danish Equity Fund DKI - 55 15,09 89 9 64 4
MIF Denmark Index Plus B Cap (Load) - 1 18 18 -0,58 6 4,1 4
UBS (Lux) Equity Fund - European Growth B
CMIG UK Equity Index Tracking
Equity Europe Media (223) 0,61 0,14 8,42 -11,16 1.8 2,13 5,06
EQUITY GLOBAL
Ploneer Funds Global Ethlcal Equl 24 -6,16 -1,23 -22,89 S 2,27 4,94
Hedcle Unterfonds 2 39 11,71 -11.88 1 1.69 7.31
Inlernatlonal Se(urltles Fund 'w Econom; 09 -2,65 -4,77 -31,62 S5 1.98 4,95
A Funds Global New Leaders C CaD (EUR) 01 1 4 5.
SEB Lux Equity Global Chance/Risk 6 = 7 0, -31.36 0 8 5.35
ullus Baer Global ODportunlt Stock Fund B 56 -0,46 3 8 78
D SICAV Uity 43 -0, 0, -12,12 39 11 2,88
UBS (Lux) Strateqv F nd EqQuity 39 1,47 7. -11,41 7 59 4,98
Swissca Portfolio Fund Green Invesl. Equll (B) 17 -0,87 S 8 5
agitta Focused Global Growtl 13 -0,92 2 -16,9 3 4,82
lorgan Stanley World Equity A USD 07 E S -0.0. -24,16 23
Etra Global Sicav - Etra Equity. 02 -. -0,89 -28,06 9 78
OYSTER - World Opportunities USD - 1 -21.8 2 89
LIIF Global Equity Fund A2 USD 94 - -19.35 5 25
exia Sustainable World Large Caps C Ca 94 = 1 -16,22 88 13
Henderson HF Global Sustainable ]nvestments A2 91 -5,56 -3 81
ineco IM Global Defensives 9 1 2 5,95 71 7
UBS (Lux) Strategy Fund - EqulthHF B 89 -1,21 5 -13,19 55 4,0.
ir Global Quality Growth A C. 7 -1,56 4 -26,88 4,0
arasin Investmentfonds - V\/ebSal‘ (EUR) 1 -5,81 -1,89 -16,47 51 5.
CDC IF Oakmark Global Value R Cap (USD) -4,06 89 20,13 77 4
UBS (Lux) Key Sel Sicav-Global Equities (USD) B -1,44 4 83
LIIF Global Fundamental Value A2 USD 2.7 4 -7.68 08 4 4.7
Capital Italia Euro -1,02 -9,01 21 4,59
Citi FCP CitiEquity Glol Fund A Ord uUsD 49 -1 -21,19 35 4,65
on obel Global Eqult (ex 44 0.3 1 -1.86 26 72
AmEx World Express I'fortfollo 38 -1.4 -14,69 48 4,25
Selector Mat Fund - Sele(tor Global Value A2 38 -2.8 91
Aberdeen Global World Equi -0,2. -19.19 33 82 4,71
Dexia Sustainable Accent oclal C C -2,0 -7,5 9 63 4,89
Scudder GOF- Slraleglc Global Themes A2 -0,2- 62 -18,2. 38 78 4,09
Templeton Global A Dis -0,61 89 -8,5 13 29 5,29
Um ol Tren un -1,88 4 -10.4 09 72 69
(Lux) Equity Fund - Megatrends B -4, E 29, il 76
SEB Lux Fund World Z 6 -3 a a 4.32
Fidelity Funds - ‘folvo Selector Slerl\nq Growth -. -10, 75 1 4,75
Global Advantage Funds Major 99 1 9, 97 0. 4,67
Dexia Sustainable Accent Earth - 3 -18.54 08 8. 4,93
Morgan Stanley Global Value Equity A USD - 1 -17.56 79 9 4
ABN AMRO Global Leade: - 7 -3,68 6
Credit Suisse Equity (Lux) Global Sustainability B -. 1,51 -24,67 42 38 515
Fonditalia Global - 65 -7, 89 2,58
Mellon Global Equity Portfolio A USD 4 - 4 6 61
Sarasin Inveslmentfonds EquiSar (EUR) - 62 -9,47 3 23 4,54
Nillerequity Pan Sele -3,4 5,33 -11,41 4 44 3,47
idelity Funds - P follo Seleclor Global Growth -3,5 -0.24 -13,89 96 93 4,93
Henderson HF Global Equi -3.8 7 28 4
Etruria Fund - Global Equltv -1,29 59 -22,28 S 39 4,85
BS (Lux) Equity Fund - Eco Performance B -2,6 16 -21 06 86 5.2
ranklin Templeton Global Growth&Value A Acc -2.0. 71 4 75
AmEx Funds World Equities Epic AU -1,0: 89 -24,35 2 57 4,5
DWS Invest Global Equities LC -3.1 45 9 1
INVESCO GT Global Value A -1,9 98 -19.7 2 89 4,72
SEB Lux Equity Fund International A - 45 -21,16 7 4 3,48
Planetarium Fund International Equities - -2,89 75
wum Challenge Sector Mix S - A - 4 - 6 -23,42 75 4
lediolanum Challenge Country Mix S - - - 98 68 4
lediolanum Top Managers Opportunity Mix S - A 4 - - 4 -] 98 31
lius Baer Global Megatrend Stock Fund B = - 4 - 4 45
cottish E itable (Lux) al -1.0. 7 - 2 81
Lux Diversified Securities - Aggressive Pf -1.9 4 - 6. 38 34
he Sailor's Fund - Aggressive -5,5 -2,4 - 7 91 68
pleton Global uro A Dis -0,87 59 -7.9 14 5
right OAK Geo Globa = 4 -3,28 01 -] [0} 6 6
an tanle Globa\ Brands A USD - 5 -5,96 5 6 7. 41 2
Globersel Eqi - 5 -0,72 73 -9,69 1 26 4
idelity Funds - World Fun - 7 -0,12 84 -15,05 4 49 4,61
idelity Funds - Internallonal Fund - -2,07 23 -23,73 58 4,76
JNIC% i1 Lracker - MSCI® World - -2,35 59 6 72
lediolanum Challenge Global Equity L - A - -2,62 12 -21,71 1 62 4,93
ineco IM Universal Index - -3,23 26 -19,29 4 3 3,99
lord Est Azionario Globale R - -4,77 3,06 -24,73 2 97 4,85
ELLA SICAV LUX - International Equities = -4,82 -3.77 -26,18 4 4 4,44
MIG Euro Adventurous Mai ed -
Unipol Performance Globale Fund = -4,3 1.83 -23,42 1.3 1.67 4,41
Swissca Portfolio Fund Equity (B) = -1 5,27 -11.33 1.57 1.62 4,37




”
|_'__.-[_F"F ER Performance % 1 Mese

Performance 6 Mesi Performance 1 Anno  Performance 3 Anni Volatilita 6 M. Volatilita 1 A, Volatilita 3 A.
SETTORE LIPPER dal 30/09/2004 dal 30/04/2004 dal 31/10/2003 dal 31/10/2001 dal 30/04/2004 dal 31/10/2003  dal 31/10/2001
NOME FONDO al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004
Monte Sicav - Eqult Glob | - -1,35 3,8 -20,53 69 1,31 3,93
DWS Invesl Su. Leaders LC - - 7,36 67 1
elity nds t €l ec on Internationale - - -0,5 -14,57 78 1,77 4,83
EB Lux Fund Eth I Glob: - - -0,21 -28,05 45 1,54 5,27
CA Funds Global Recoverv C Cap (EUR) = B 39
Eaton Vance Emerald Global Growth M USD - - 15
chroder ISF Global Equity Sigma A Acc - - 2,62 -18,5. 47 61 4,77
lanus World Global Equity A USD = - -0,06 = 08 69 11
UBS (Lux) Strategy Fund - Equity USD B - - 1.75 -2 45 48 88
Dexia Equities L World C Cap - - 1.84 -3 49 58 54
ioneer Funds Global Equity E - - -1,26 -2 75 79 98
3A Azionario Globale - -] -2,69 -2 12 06 14
SEB Lux Fund Global Equity -0,26 - 0.5 -28, 51 67 85
SEB Lux Equity Fund Global -0,29 - 7 0,79 -28, 54 68 88
Fortis L Equity World Cap EUR -0,29 - 6 -4,54 -27, 66 66 5,18
MES Funds - Global Eau\l Al - 9 - 3 4,93 -10,79 56 66 4,01
NIS International Eq S A - -4,97 -6,34 2 03
ABN AMRO Global Eqult = -3.83 -0,87 -31.64 25 43 4,86
Fructilux Actions Internationales - - 1 -30,19 68 4,89
Vontobel Growth Porlfolio CHF A2 - - 2,05 -17.54 31 69 8
IPMF Global 50 Equi - - -2,25 -23.7 4 34 58
anaqers Coun(rv Mix S - A Euro = - -2,34 -21,02 5 09 4,97
Sustalnabl - - 2
Goldman Sa(hs Global Eqult Pf Base Curr USD = - -0,53 -23,68 7 5,01
nd 1- World Eq: - - 8 0,36 -15,06 4 4,5
Forlls L Equity Market Sele(uon World Cap EUR -0,36 -1,69 1,77 -19,61 1 7 5,02
BNL World Income and -0,39 -1,5 4,25 3 6
Credit Suisse Equity (Lux) Sector Invest B EUR -0.4 -7,54 -8,88 -31,28 4 6,36
Advantage Total Return -0,4 -3,0: 97 52 6
Sarasin Investmentfonds - ValueSar Equll (EUR) -0.4 - 29 -23,91 29 96 4,94
ABN AMRO Socially Responsible Equi A -0.4 = -2,95 27 81
Italfortune Global éQuI(IES = - -3.39 -23.9" 57 42 59
‘empleton Growth Furo - - 75 -2,0. 48 65 46
CA Funds Global EQuers C CaD UsD) - - -4,7 -30,7 86 85 42
SEI SGMFE o Do Markets Inv USD - -4,28 -0,7 -20,5. 55 7 93
Franklin Global Growth A Acc - -3,52 -0.1 -27.3 58
Fortis L Equity Best Selection World Cap EUR - -8,2 -6.7. -30,0: 04 42
Scottish Equitable (Lux) International Equity - -2,81 1,4 -17,88 64 4 5.
JPMF Global Dynamic A USD -0,48 -2,69 0,95 -5,39 74 416
Aviva Global Equity -0,49 -4,59 -2,83 -25,62 1 49
EuroFundLux - Global Value A -0,51 2,7 5,26 1 9
Allianz Dresdner Global Equit; Growlh A USD -0,53 -4,44 -1,51 -27,07 5 7 3
Giotto Lux Fund Equity Worl -0,55 - = 7 -24,46 A 3 4,92
IMCO Global Equity Inst Acc -0,59 - - 83 1 7 4,79
lla GSS Quant Equity Fund -0,59 - = - 11 41 4,26
Equity Selectiol -0,59 - - 66
i SICA |l|5e|>cl Enh Gth Pfl USD A Ord -0,59 - - - 9 6. 4,46
WS Invest Top 50 World LC -0,6 - 5.
idelity Funds - Global Focus Fund A USD -0,62 - 7.
ENIS Beta Neutra -0,63 -6,4 - 1 4.
PMF Global Select Equity A USD -0,67 -2,58 -19,8 7 5,03
HSBC GIF Global Equity Opportunities AD -0,69 -3,47 -4 7 -23,35 45 4,16
B Lux Equity - Global Top 100 -0,69 - -~ 6 -28,48 4 7 517
lordea 1 Clobal Equity Fund EUR - 4 -7.53 -3,22 -29,82 4 5,68
NL Global Equit; - -8,01 - 4 7
um Challenge Ir\dustrlal EQull L-A = 0.6 4,21 -16,99 2 5,43
ulius Baer Global Value Stock Fu B - -4,39 0.74 -14,43 3 8 5,56
ella GSS - Old-to-New Eccnom nd - -1.81 3.1 -20,58 S5 3,89
idea Multlmanauer World ODDortunltles A EUR -0.8. 0,04 4,2 1 5
obeco -0,89 -3.44 -0,47 -18,2i 6 1 65
arasin Investmenlfonds - BIueChIDSar (EUR) -0,91 -5,14 -1,73 -30,8. 7 4 4,93
G, nd Equities Global Qua -0,91 -1,32 2,21 -24,5 5,49
irst Slale Global Gro -0,93 -6,41 -3,41 -22,9 5 2 68
'V International Capital -0,98 - 4 0,09 5,0 1 83
lew Millennium - Global Equlues -0,98 -4,91 -1,58 -24,2 28 46
Efficiency Growth Fund - Gl -0,99 - 3 4,11 9,7 14 73 4,42
Deutsche GlobalSpe: rurn Global Equl( (Ex-Euro) -1.0 -4 1.2 -24,6 O: 66
World Invest Share E! - - 0,15 -27.8 49 3,43
AIIIar\Z Dresdner Global Sustainability AX EUR - -] 2,57 73
CMI S| lobal E - -] 2,09 -26,22 53
Jlanus World Strateql( Value A USD - - 6,15 -11,18 98 5,34
EFG Universal Finnsec Global Cap - - 0,16 -29,71 69 4,92
Lehman Global Value B USD - - 1,38 12
Parvest World - -6,55 -5,11 -33,28 1 4,82
LODH Invest - ualil Growth A - -4,54 0,75 -32,67 2 86 5,44
PMF Global Equity A U - -3,53 1,54 -23,3 67 74 4,75
SELLA SICAV LUX - International Equit; Leaders -] 6 -5,98 -1,61 -32,68 5 4 4,9
Edmond de Rothschild World Leaders A -1,29 -10,73 -10,44 -27,35 44 4,3
Citi SICAV-CitiSelect Enh Gth Pfl EUR A Ord -1.39 -6.41 -2,57 -19,86 8 4,3
emanik Sicav - World Portfolio Equities A - 2 -7.04 -6.7 25
uroFundLux - Global Equity - 3 -5,2 -1,65
ni21. Jahrhundert -net- - 5 -3,52 83 -26,94 1 5,59
JPMF International Equity A EUR - -3.49 7 -21,15 78 7. 4,73
itruvius Capital Opportunities B USD - 4 -5,67 -. 77 8.
SGAM Fund Equities International A -1,65 -7.3 - -30,24 9 1 537
Edmond de Rothschild World Food & Health A Cap -1,79 -7,4 -20,08 47 3 3,74
Pharus SICAV - International Equity - 4 -8,58 -. 7. 26
HSBC GIF Global Ex Euroland Equity AC - -5,69 -. 03
AXA WF2 Global Masters Equities A Dis =] - 1 - -33,42 44 4,77
ortis L Opportunities World Cap EUR - - 7 -. -21,56 4 45 04
Gulf International Global Equit: - - 3 - 9 -27,82 2 4,77
irst State Global Opportunities A - - -1,57 -1,33 2 36
onditalia US Defensive - - 6 -1.78 -27.87 I3 25
FIT Galileo Delta Growth Fund -7,28 -1 6 -46,82 -77.75 2 8 10,43
Equity Global Media (170) -0,27 3,51 0.77 -19,95 85 69
EQUITY GREATER (HINA
F Honq Kong 0,48 4,61 0,05 32,86 0,72 4,83 5,
l - Taiwan B 94 -8,39 12,14 26 4,8 5,73 8,58
idelity Fun s Sin, q pore Fun: 1 3,84 7,68 17,45 7 3,24 6,21
NVESCO GT Greater China ODDorlunllles A 4. 517 1,99 30,35 4 3,35 5,75
elity Funds - Greater China Fund 7 -0 g -2,49 4,04 1 3.39 5,57
e 4 1
9 - -3,08 68 3 7 31
97 27 5 37
28 1 86
-9,58 9 83
63 6. 68
02
4 -3,95
UBS (Lux) Equity Fund Grealer China B - -2,82 2
IF China A USD - -9,28 1 68 44
iller Greater China - 8 -6,69 - 31 5,2
idelity Funds - Taiwan Fund 11,37 -15,85 -1 97 02 8,2
BS (Lux) Equity Fund - Hong Kong B 08 87 7 29 4,77 6,28
IT Galileo China Fund -3,26 -19.74 4 37
ictet F-Greater China-P -1.54 3 4 59
Fortis L Equity Greater China Cap USD 49 -2,88 - 2 5.2 3 29 6.5
Credit Suisse Equity (Lux) Greater China B 55 -4,03 - 7
ODH Invest - Greater China A 77 -5,64 - 1 -3,63 6.74
AmEx Funds Greater China Equities Epic AU 15 -5,99 -1 5 7
SGAM Fund Equities China A 83 4 -1 6 15,48 2 6,32
Dexia Invest Red Chips C Cap 89 3,51 -2,94 26,42 5 6,07
SPI Fund Obiettivo China 15 3,25 -2,06 9,65 4 6,44
Parvest China C 95 = 1 -10,48 48
Fructilux Acti ons Chlne 22 -5 -13,38 1,14 4,99 1 6,16
IM ClI
Eq Yy Grealev China Media (30) -2,87 -0,18 -4,47 12,51 2,72 4,62 6,32
EQUITY ITALY
Italian Equities 13 99 4
NIS Italian Blue Chips Equities A 91 4,51 62 1 6 4,85
AXA WEF ltalian Equities P 5 07 1 54 54
Globersel Italy 41 4,14 07 6 4 5,24
Dexia Equities L Italy C Ca 37 6,06 53 4,85 1 74 4,56
Vitruvius Italian Equity Ul 35 4,63 98 1 3 6 5,55
SELLA SICAV LUX - Italian Equities Plus 29 4,28 7 63 24
EMIF Italy Index Plus B Cap (Load) 29 4,15 45 -0.37 84 5.86
ioneer Funds Italian Euuv 27 4,98 75 911 69 38 515
NL Italy A 2 64 59 3 59
nipol F erforrnance Italia Fund 1 28 9 -4,0:
m Challenge lItalian Equity L - A 1 12 75 0.2
Giotto Lux und Equity Italy R 14 88 4,0
Pl Fund Obiettivo Italia 12 8 4,0
Credit Suisse Equity (Lux) Italy B 7 44 8,0
right OAK Geo Italy A 0 59 82
AZ Fund 1- Italian Equity A 5 95 0 1,45 2 5,62
Etruria Fund - EQLII[ Italy 1 09 04 -0,97 42 512
Ita 6 38 29 6,65 3 09 4,14
Interfund Equll Ilal 78 1 5,62 29 09 417
A Azionario Italia 4 4,05 3 21
ructilux Actions Italiennes 3 68 -4,44 69 59 28
ulius Baer Italian Stock Fund 5 49 7. 20,05 72 1
OYSTER - Italian Opportunities EUR S5 11,17 54 7
arvest Ital 2,26 49 9
CA Funds Italy C Cap (EUR) 49 8 7.87 1
talfortune Italian Equities _ 45 4,77 4 4
harus SICAV - Italian Equi 39 7 7
uemme SICAV ltalian Equllles C 7 4 2
EuroFundLux - Italian Eq 3 4,51 5. 4,89
hroder ISF Italian Equll Acc 4 24,27 4 1 51
Fidelity Funds - Italy Fi 66 2 22,68 9 5,33
Idea Multimanager Equvtv Italy EUR 48 5 8
OYSTER - Italian Value EUR 98 1,43 7 5,58
Luxicav Azionario Italia B No Dis 63 -1,98 5,82 -7.38 5 0 5,69
Willerequity Italian Renalssance 49 6,49 16.32 26,17 69 0. 3.8
Equity Italy Media (36) 81 5,04 12,92 01 59 44 4,95
EQUITY JAPAN
Edmond de Rothschild Japan A Cap 1,75 - 5 -7,42 -23,53 5,7 6,33 99
MM Japan 1,55 6 45 -11,9 6,27 7,37 59
ABN AMRO Behavloural Finance Japan A 1,37 - 39 -30,47 4 6,52 7
LIIF Japan F; A 82 - 7 -4,94 -16,16 4 5,89 62
ellon Nikkei 225 Index Tracker A JPY 76 -1 1 -3,88 -15,65 6,02 4
Fund Equities lap 69 -1 3 -9,94 -29,19 6,11 03
JAM Equisys Fund Ja Al 63 - 6
S Invest Japanese Equlties LC 58 -1 -3.7 5,91
ortis L Equity Japan 55 -8,86 -0,73 -19,32 4 593 6,04
aint-Honore Japon 48 -15,43 -8,34 -20 1 6,22 5,79
Templeton Japan A Acc 46 -9,87 -3,35 -37.81 5,43 5,58
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Performance % 1 Mese Performance 6 Mesi Performance 1 Anno  Performance 3 Anni Volatilita 6 M. Volatilita 1 A, Volatilita 3 A,
SETTORE LIPPER dal 30/09/2004 dal 30/04/2004 dal 31/10/2003 dal 31/10/2001 dal 30/04/2004 dal 31/10/2003  dal 31/10/2001
NOME FONDO al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004
WestAM Compass Japanese Equity A |PY 4 -8,35 2,63 -11,01 41 5,98 5,56
Fineco IM Japanese Index 36 -8,86 -3,07 5 93 5,47 5,24
Pictet F-Japanese Equity Selection-P 34 - 28
Aberdeen Global Japanese Equity A Acc 31 -2,4 5,41 -14,59 88 5,31
Fonditalia 26 -9,01 -1,83 - 08 7 4,52
Interfund ul lapan 24 - -2,33 - 43 4,69
UBS (Lux) Equity Fund - Japan B 2 -8,77 -19,89 71
SEI SGAF Japan Equity GBP Inv. 1 -11,98 - 1 - 36 43
Scottish Ee table (Lux) Japanese Equit: [0) -8,98 - 7 - 82 92
Pictet F-Japan Index-P 0. 22 -0,86 2
Vontobel Japanese Equity A2 0. -1 1 -2,88 -20,34 28 6.36
Pioneer Funds Japanese Equity E -0,45 21,79 91 6,15
Fructilux Actions Japonaises = 2 - 1 -2,18 -23,31 93 6,04
Morgan Stanley Japanese Equll Growlh A |PY - 2 -11,86 7
Henderson HF Japanese Equity - 4 -14 -2,22 -13,41 2 6,74
Mediolanum Challenge Japan Eaullv L-A -~ 7 - 8 -4,12 -24,14 4 6,16
BNL Japan A E 8 -12,33 -4 7
Vitruvius Japanese Equity B [PY - 9 -13,49 -2,84 -2,75 4,53 01
ity A USD - -9,15 - -14,08 4,46 25
- -10,3 -8,15 96 4
h (Lux) on Nikkei 300 B = -9,84 -1 -17.35 2 95
RO Japan Equity A = -10,81 -2, -29 0 49 58
t OAK Geo Japan = -12,58 -5, 4. 31
ity - -10,79 - -10,03 9. 69 6.36
apan Large Cap A Ord |PY H 8,43 = -21,92 (0] 61 5,66
an ap (JPY) - 9 -12,18 -6,68 -29,25 7. 05 7,62
DC IF Japanese Equities R Cap (EUR) = -10,17 -3,92 5,38 29
SEI SGMF Japan Equity Inv. -~ 1 -12, -3,83 -20,38 4,1 65 6,32
Dexia Equities L Japan -0,29 -10, -2,58 -23 417 93 6,02
Popso Investment Fd Slcav - Iapanese Equity -0,35 -11 -5,62 97 16
Dexia Invest Japan C Cap -0,36 = -3,06 -21,28 4,89 24 94
SEB Lux Equity Fund Japan -0,37 = 39 - S 19 38 47
Aviva Japanese Equi -0,38 -1 -1.4 - 7 59 26 01
MI SR Japan Index Tracki -0,39 -1 -2,1 - 5 97 69 91
SEB Lux Equity Fund Japan Chance/Risk -0.4 4 7.0 - 1 4 07 48
AmEx Funds Japanese Equities Epic Al -0.4 1 2 -6,5. - 9 2 03
SEB Lux Fund Japan -0.4 -8,61 0.1 - 3 49
Goldman Sachs Japan Porlfollo Base Curr |PY -0,44 -10, -4,0 - 4,18 67 5
Schroder ISF Japanese Equi -0,4 -7,52 1,03 - 4 7 7
Seligman Global Horizon Ja -0.,4 -14,15 29 - 0 4,2 0. 7
Morgan Stanley Japanese \/alue Equity A [PY -0,54 - 6 - - 4,4 4
SMIF Japan Index Plus B Cap (EUR) E 9 10,9 -3,53 - 4 4,5 1 3
illerequity Jap. = -9,5 S 91 7. 6. 9
lordea 1 Japanese Equity Fund |PY = -9,48 4 -22,78 7. 05
PMF Japan Select Equity A |PY = -8,63 = 7 -14,48 4.8 23 05
CMIG Japan Equit =
CMI SR Japanese Equity = -12,18 -6.74 -25,7 4,45 5,88 6,03
letzler Japanese Equity Fund =
eutsche GlobalSpectrum Japan C -0.8 -11,68 -5,41 -17.57 4,71 5,94 95
idelity Funds - Japan Fund -0,8 -12,0i -5,69 -8,73 4,54 6,26 12
Plurima Japan Equity -0,9 -6,7' -1,85 -20,6 4,15 4,86 19
'orld Invest Nippon |PY -0,95 -9,7 -10,62 5,63 1
Credit Suisse Equity (Lux) Japan Megatrend B |PY - -12,6. - 4 -28,24 4,88 32 24
ulius Baer Japan Stock Fund B -1,06 -7.2. 2,49 -12,69 4,52 19 7
arvest Japan - 9 -9,2. 6 -7.06 4,43 23 2
ranklin Ternule(or\ Jlapan A Acc YEN - -13,26 - 4 -15.76 78 11 1
IS Japan Equiti - -14,26 77
DH Invest - IaD ExDerllse A - 1 -12,34 -4,4 -30,16 2 6.44 5,94
ictet F-Japanese Fﬂln - 3 -13,42 -4,83 -9,85 69 6.85 6,47
MIF Japan Index Plus Hedqe B Cap (EUR) - 5 4 5,56 5,28 85 3,85 4,53
apanese Equiti -1,49 - 96 55
Globersel Japan 1,55 - 9 3
B Lux Equity - Japan -1,67 -11,78 -8,46 -28,9 4,13 62 26
Activest Lux GP Japar sity C |PY -1,91 - 1 - 1 -24,1 4,47 44 98
INVESCO GT Nippon Growth A -2,04 - 2 - 7 -14,8: 4 89 67
Giotto Lux Fund Equity Japan R -2,08 -10 -3.4 -21.0 416 02 66
Pl Fund Obiettivo Gvaupor\e R -2,12 - -. -20.8 417 06 65
lord Est Japan Equi -2.7 - - 7 98
atavium - AZ\onarlo Giap -3.65 - - -21.87 56 6,68
lellon Japan Equity Portfollo A UsD -3.75 -12, = 3 86
MIF Japan Index Plus Hedge B Cap (USD) -3,83 -13, - -27.73 5 63 5,52
Sella Fund - Sella Japan -17,92 -26, -2 -42,78 23 93 6,41
Equity Japan Media (83) -0,69 -10.68 -. 7 -19,03 3 6,09 6
EQUITY NORTH AMERICA
UBS (Lux) Equity Fund - Canada B 3,87 15 13,52 14,32 77 2 4,73
CDC IF Loomis US Large Cap Growth R Cap (USD) 1,02 -1 -3,18 -17,98 38 2 5,57
SMIF America Index Plus Hedge B Cap (EU 99 1 717 8,01 96 7 4,67
ranklin Aggressive Growth A"Ac 79 0,38 -18,3 83 7 7.08
Henderson HF American Equit AZ 78 - 0,1 54
FS Funds - US Research Al 7 - 0.86 -2 12 1
FS Funds - US Strategic Growth AT 4 - -7.38 -3 35 09
lordea 1 North American Value Fund USD 3 - 73 06 89
'exia Sustainable North America C Cap -. -2,75 - 7 58
Aberdeen Global American Opportunities A Acc 4 = -1,48 - 18 8 59
Goldman Sachs US Growth Equity Pf Base Curr USD - -6,11 -] 87 1
Vitruvius U SD 9 - 3 -1,09 - 28 4
Scudder G - 7 -1,57 - 84 7 4
Plurima U - -5,45 -8,38 -34 55 1
Schroder ISF North American Equity A Acc = -4,49 -1.9 -38, 71 84
Sagitta Americas Mid Cap Growth - -4,24 -1,99 -24 4 4. 4,14
Fortis L Equity Best Selectlon USA Cap USD = -4,2 -3,18 -33 7
Fidelit: unds - America Fund - -1.7. 64 -17, 2
INVESCO GT North America A - - -6,29 -38, 2.
Strategic Growth A USD = = = 7 -41 4. 3
orld All ' Cap Growth A USD = -. = 2 -27, 7. 5
FRICIIUSVaIueBA \CC - 3 53 6
DC IF Oakmark US Large Cap Value R Cag UsD) - 4 -15,44 88 6 5,07
JBS (Lux) Key Sel Slcav US Equities (USD) = - 77 7.
FS Funds - -0,5 - 4 68
ioneer Funds Ame c - - -1.3 -26,04 5
ulius Baer US Value S(ock Fund B - - 4.1
opso Investment Fd Sicav - USA Eq = 6 - -3,3 -23,76 4,93
Rinascimento Sicav North America Equll uUsD -0,58 -. 0. -27.9 5,06
BPER International SICAV - Equity North America -0,63 - -1.6. -28,03 5.3
LI Focused Value A2 USD -0,65 -] 1 -15,99 7.05
ranklin US Growth A Acc -0,67 -] -6,49
eligman Global Horlzon US Large Cap Value A -0.7 -. 22 -29.,6 28 7 2
CA Funds USA C Cap (US| -0,7. - 8 - 7 -29,7 21 41 42
GAM Fund Equities US Large Cap Growth A -0,72 - - 4 -40,0¢ 59 39 29
AZ Fund 1- American Equity -0,74 - - 8 21,1 7 8 16
Lion Fortune North American Equities A Cap -0,7 -~ - 7 -30.,4. 92 04
Vontobel US Equit -0,7. -2,7 - 2 -23,2 4 56 02
FRIC US Equity A Acc -0.7. -3.7 -1.54 -23,3 73 13
FRIC 11 US Quant E Acc -0.77 -3.7 - 2 68
Morgan Stanley US Equity Growth A USD -0.77 - = 4 -33,58 3 5,37
GAM Fund Equities US Concentrated Core A -0.8 - -6.5 4 12
ioneer Funds US Research E -0.81 - -2,65 -28,27 69 5,33
CDC IF Oakmark US Value Opportunities R Cap (USD) -0,83 - = -11,99 1 95 4,83
Dexia Quant Equities USA C Cap -0,85 - 7 67
UBS (Lux) Equity Fund - USA B -0.86 - 7 - -26,39 7 63 517
NL North America A -0,89 - 5 - 6 67
lurima USA Value -0,89 -1,94 -18,45 8 84 5,08
Credit Suisse Equity (Lux) USA B -~ -4 -5 -31,16 6 47 5,33
Shares S&P 500 - -3,2 - 52 69
Pioneer Funds US Value - - 4 -19,01 39 51 5,06
Credit Suisse IndexMatch (Lux) on S&P 500® B - - - -23,2 3 71 5,24
chroder ISF North American Equity Sigma A Acc = - - 4 62
lellon S&P 500 Index Tracker A USD - - - -23,55 2 71 5,28
ineco IM US - - - -27.56 4 58 4,63
right OAI eo U.S. A - - 5 -0,98 7 61
Pl Fund Obiettivo Nord America R - -] 1 -2,5. -26,51 7 63 17
Giotto Lux Fund Eq ult North America - -3,69 -2,1 -27.57 14 62 28
ioneer Funds US Gro - -7,2 -10,0! -42,24 5 99 23
E - -3,22 -1,4° -22,32 73 14
DIF North Amenca Equity Fund - -6,5 -4,4 -27,47 4 66 16
lediolanum Challenge North America Equity L - A - -4.14 2,6 -26,87 4 72 35
lord Est US Equity R - -5.4 39 59
ulius Baer US Navigator Stock Fund B -] -4,5 7 -29,25 67 5,34
PMF US Disciplined Equity A U - -4,04 -0.,0. -26,47 4 68 5,18
Eaton Vance Emerald US Growth Fund M USD - -3,66 -0,7- 8 56
OYSTER - USA Opportunities USD - -4,38 -2,.3 -19.87 6 95 4,91
GAM Fund Equities US Multi Strategies A - - 5 -1 7 57
INICO i-tracker - S&P - - 7 - 76
Eaton Vance Emerald US Value M USD - 44
S US Equities A - ~ 6 - 48
CDC IF U Equllles Indexed R Cap (USD) - -4,63 -2,94 -26,46 4 5,08
ictet F-US Eq - -4,18 -2 4
OVARA AQUILONE SICAV - Value Equity USA = -5,96 -4,04 -28,11 34
odmlanum Top Manaqers US Alpha Fund L - A - -2,6 -. 11 6. 4
exia Equities L USA - S -3,34 - 6
ictet F-USA Index-P - - 7 - - 7 S
Aviva American Equity P1 - = -1.6 - 69 38
Allianz Dresdner North American Equity Gth A USD - - 6 -6.86 - 45 76 5
Dexia Invest US C Cap - -4,23 -3,67 59 7-
lanus World US Value A USD - -6,49 76
Fructilux Actions USA - 2 -4,1 -1.23 -31,13 4 6. 4,96
BSI-Multinvest US Stock A - 4 -5,9 -5, 63 8
FRIC 11 US Growth B Acc - 4 -6,04 -6,4 46 2
DWS Invest US Equities LC -1,25 -0,95 71 6
CMI SR US Index Tracker -1,.26 -4,55 =] -24,05 29 7 5
nterfund Equit; 1,27 -3,96 -. 4 -23,23 3 4. 4,36
lellon US Large CaD Value Fund A USD - 7 -5.4 - 3 7
‘ontobel US Value Equity A2 - -5,69 - -14,01 18 4,25
CDC IF Vauqhan Nelson US Core Fund R Cap (USD) - 3 -6,37 = -34,57 95 5,26
lanus World Risk Managed Core A U -] 3 -0,72 8 97
MLIIF US Flexible Equity A2 USD - 3 -1,74 4. 95
IPMF US Select Equity USsD -1,34 -4,63 -1.44 -29,32 5. 68 5,15
Morgan Stanley US Equity A USD -1,39 -5, -2,86 4 72
US Equities -1,41 -7, 77
AmEx Funds US Large Cap Value Equities Epic AU -1,42 -2, 44 -27,82 88 86 5,26
[anus World Core Equity A U -1,42 -2, -1.4 93 61
Fondllalla Equity USA Blue Cth -1.44 -4, - 9 -23 42 49 4,35
IPMF US Strategic Value A -1,44 -1,2 6 -13 13 52 4,64
Ac(vves( Lux GP AmervcanEQult C USD -1.4 - - -34 55 89 3
Franklin Mutual Beacon A - -2,45 3 -15 31 53 65
SMIF America Index Plus B Cap ( R) - = 6 - 7 -27, 59 77 39
Goldman Sachs US Core Equit Pf Base Curr USD - 8 -3.41 6 -20, 55 87 2
Sella GSS - Quant-Equity USA Fui - -7.22 -5,89 59 8
Parvest USA - 1 -7 -7.91 -22,06 91 68 5,88
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SETTORE LIPPER dal 30/09/2004 dal 30/04/2004 dal 31/10/2003 dal 31/10/2001 dal 30/04/2004 dal 31/10/2003  dal 31/10/2001
NOME FONDO al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004
SEB Lux Equity Fund North America - -7.05 -5,22 -36,03 32 5.5
CMI SR US E 1,54 5,56 -3.88 30,21 Z] 84 5,25
1,54 6,49 4,43 39 67
o qu B -7.04 5,24 36 33 T 5,54
SEI SGMEF US Large Companies Inv U: - 4,19 -0,95 -2 33 67 512
DC IF Loomis US Research Fund R Cap (USD) B -3.93 =335 -25.19 16 99 517
IPME US Dynamic A USD B 2.2 0,51 51 24
CMIG US Equit, B
M US Equity B B 1,61 -21.86 3 1.6 2,98
ODH Invest - US Expertise A -1.58 - -4.83 -36.07 8 1.78 5.34
1.6 - 3.75 -12:85 2 2.52 5,49
1,63 - -3.54 —25.31 1.84 5.48
Credit Suisse Equity (Lux) USA Growth B -1.76 - 6
Scottish Equitable (Lux) American Equ 1,81 - 4,43 30,38 6 83 5,02
AmEx Funds Focused US Growth Equities Epic AU B E AV -24,26 7 88 5,34
Frankiin US Equity A Acc USD -1.84 - -2.36 -23.18 98 5,51
Citi FCP CitiEquity US Growth Fund A Ord USD - -1 -13.1 -30,35 88 5,99
Lehman USD Value B USD - - 43 68
quity - American - = -5,23 -31 89 9
SErS&ir e Large Cap Growth GBP Inv B =71 -5.6 -39.18 1
SEISGIF US Large Cap Value GBP Inv B 1.3 2,84 -18.73 77 7
Nordea 1 North American Equity Fund USD -1.94 6.4 -4.79 -30.11 06 3
unds pportunities C Cap (USD) -1.95 =31 0.5 -26.75 75
Credit Suisse Equity (Lux) USA Value B -1.97 -3.0
atavium - USA Core Structure 1,97 - 3.87 72
Deutsche GlobalSpectrum North America C EUR 1,98 5.8 3.8 30,17 45
organ Stanley US Value Equity 1,98 -1 5,54 -15,42 26 i3
CP quity US Value Fund A Ord USD -1,98 6.3 4,05 29,49 46 27
F rica EQuity UsD -. 2 -4 -0,42 -23,53 76
LIIF US Crowth A2 - = -5.54 -29.11 58 29
obeco North American Equities EUR - 4 -5.04 -29.03 9 71 83
LIIE US Basic Value A2 - e -14.37 T 77
lulius Baer US Leading Stock Fund B - = -6.08 -30.17 1 .31
Duemme SICAV US Equities C - - -4.57 68
IPMF America Large Cap AUSD - - -2.58 -28.27 97 533
uroFundLux - American Eq - -~ -4.46 79
AXA WE2 North American Enumes ADis - -4 -3.78 3417 74 475
UBAM US Equity Growth A 2,35 7.5 10,17 38,15 33 5.51
INVESCO GT US Structured Large Cap Co -2,45 = -5.05 81
BAKICS COMBARDA SICAY - RioHh At e | Equities -2.53 - -5.77 359 5,48
Willerequity North America -2.59 - -2.29 -20.45 & Z3]
UBS (Lux) Equity Fund - Dow Jones Industrials B -2,67 = -5,05 -19,7 6 1 5,33
KB Lux Equity - US Top 30 -2,88 - -6.86 1
anus World Twenty A USD -3.02 - 6 25,93 8 2.7
ABN AMRO US Equity Growth A =316 - -5.75 -33.94 2 4.59
Patavium - Azionario Nord America -3.36 K -6.16 -37.29 2 5.76
Templeton US Value A Acc -3.49 - -1.63 o8
Citi FCP CitiEquity US Aggressive Growth A Ord USD -3.86 - 4.1 2733 6 6,44
SGAM Equisys Fund US Al -8.66 1 152 96
CMIG US Equity Index Trackin
Equity North America ‘Medla (155) 1,21 -4.as -2,49 -25,94 1,87 1,95 521
EQUITY OTHER INDUSTRIES
LIIF World Gold A2 U 2.31 14, -3,14 106,71 94 7.06 9,41
ictet F-Water-P 2.06 4.04 15.36 14,77 12 1.76 .51
emanik Sicav - Active Growth 89 8.3 -8.22 -27.36 18 5.91 8.29
exia Equities L Europe Indust & Transp Seci CCap 85 [0) 7.07 -1.58 73 2,47 6.06
nterfund Equity USA umer 79 -3 a1
exia Equ lies P Woria Woltars €2 Cap 71 -1 1.32 15,28 o8 1.7 .64
nterfund Europe Industrials 7 1
ortis 1 Egultx ocially Responsible Eu Cap EUR 69 6.63 17,71 1,38 5,76
arvest World Prestlg e C 63 2,77 2,64 372 4 2,31 5,95
nterfund Equity Europe Consumer Discretionar, 46 -2.76 5
ortis L EQuits Pstials Furope Ca EUR 38 3 10,5 3.76 Z! 28 6,68
exia Equities L 21st Centu 32 ~ 3 -5,38 -33,99 14 5,67
LODH invest - World Cold Expertise AFUR E T -7.43 29
ortis L Equity Materials Lurope Cap E -0.6 89 14,02 14,45 2 03 595
Pl Fund Obiettivo Indu -0.7 85 4. 2 16
O L Faunty Basic Indusines World Cap FUR - 05 20, 3.06 28 .45
DH Invest - World Gold Expertise A USD - 11.8 10! v
Fonditalia US Cyclical - 0.78 2. 118 7 4,74
H Invest - Industrials A - 0.85 3 -7.19 6 3 5.46
GAM Fund Equities Gold Mines A - 17.63 -8 71.78 7 9,73
ioneer Funds Global Industrials E - (0] 3 16,35 i E) 5,79
nterfund Equity USA Industrials = 1,05 6
idelity Funds - Industrials Fun - 2.6 11,08 84 36 2,15 4,09
LIlF World Mining A2 USD B 14.75 6,41 80,44 58 6.08 6.81
ineco IM Global Gold and Mining____
Equity Other Industries Medin (25) -0,24 3.21 7.84 2,69 3,64 6,12
EQUITY SECTOR BIOTECHNOLOGY
IT Funds BioPharma C -21.71 -15,23 -46,76 4,85 98 7.49
Pictet F-Biotech-P 11,7 59 -31.82 215 26 7.55
Dexia Equities L Biotechnology C Cap -11.59 -3.96 38,74 4,45 49 8.02
ABNAMRO Biotech A —16.48 -8.07 ~44.89 52 25 7.33
DWS Invest Biotech LC 20,09 5,74 4,7 41
ella GSS - Biotech Fund 14,25 4,89 44,37 2,28 3 747
ordea 1 Biotech Fund USD 15,52 61 38,58 33 2,84 7.83
ranklin Biotechnology Discovery A A 11,9 -0.35 -34.77 78 6.71
Grtis I Equity Blotechnology WArd Cap FUR 14,62 B 38,73 2.3 2,62 7.68
BS (Lux) Equity Fund - Biotech B -19.48 -50,04 2,05 4.82 7.79
i 1741 68 3
-20.63 46,68 78 Z3 813
it Suisse Equity (150 - Clobal Biotech B -20.14 -43.87 77 3 83
i ds LK Biotech Unterfonds 15,95 ~42.91 04 99 5.97
quity Sector Bi Media (14) -16.53 -41.85 4.34 a.71 7.52
EQUITY SECTOR CYCLICAL SERVICE
LODH Invest - LifeStyle A 52 -13,99 -23,9 -36,76 93 4 5,39
CA Funds Global Multimedia C Cap (USDY 8 6 74 ~42.41 84 ¥] 9,76
Credit Suisse Equity (Lux) Global I Media B 71 ] 9. 71 32,69 1 1 713
SPI Fund Obiettive Multimedia 68 =514 -5.46 -33,55 7.04
INVESCO G Leisure A 25 -5.98 01 -7.89 69 5.37
ADIG Sct - Media & Entertainment Basket N E) -7.98 2,42 -33.62 3 6.46
Credit Suisse Equity (Lux) Global Leisure B 95 -5.8 -3.29 -15.37 571
wissca (LU) Equity Fund Leisure il 6.5 -0.97 -25.29 6.39
exia Invest European Cyclicals C C: 5 0. il
Giotto Lux Fund Equity Consumer Dls(retlonar 4 -4,1 -0.77
ictet 0,08 4.4 -1.52 23,53 28 6,04
ADIG St - Travel & Transportation Basket NI 1.1 7 3.31 -5.63 63 4,85
Equity Sector Cyclical Service Media (12) 1,21 6.2 -3.82 -25.67 2 2,39 6.36
EQUITY SECTOR FINANCIALS
GAM Fund Equities Euroland Financial A 43 4,72 8.7 11,93 81 2,86 7,98
onditalia Euro Financials 33 3,69 8,44 13,12 4 2,41 7.2
B Lux Equity - Europe Finance 83 42 7.83 -8.45 6 1.88 7.6
exia Invest European Finance & Insurance C Cap 68 -0.02 5.76 -11.46 2.24 7.47
arvest Europe Financials C 64 33 8.43 12,65 1.92 7.01
nterfund Equity Europe Financials 63 88
exia Equities [ Europe Finance Sector C Cap 58 -~ 6 11,65 6,67
ortis L Equity Finance Europe Cap EUR 58 Zy 7 13,49 7.25
SPI Fund Obiettivo Banche R 23 -0,47 4T 11,69 5,36
Citi FCP CitiEquity Global Financial Srv A Ord USD 7 Z3 10,86 5,66
ltalfortune Bank and Insurance 34 1,81 1,32 4
Global Financial Equities D 33 -2,68 9 4
wissca (LU) Equity Fund Finance -1,37 41 -12,68 8 38
neer Funds Global Financials E 28 1,63 Z3 -15.65 2 07 43
idelity Funds - Financial Services Fund 27 -3.59 -0.34 -8.53 6 1 01
Forlls L Fquity Finance World Cap EUR 4 0,48 3.63 9.4 17 65
Giotto Lux Fund Equit; Finance -1.39 1.97 14,04 & 85 52
WS Invest Financials L 7 3.1 0.61 91
wum Challenge Simancar Equity 4 -1.49 1.39 13,33 92 06
g e e e Yo B UsD 1,20 3.23 1 29 67
ineco IM Global Financials 0,05 2,91 0,08 2 6 72 4,58
exia Equities L World Finance Sector C Cap 0,07 2.5 0.84 -16.84 4 86 18
LIIF World Financials 0,12 0,61 7.21 7 2 86 06
CA Funds Global Fmance C Cap (USD) -0.34 -3.49 -0.42 17.26 21 1
ADIG Sct - Finance Basket N -0.54 -2.79 6 11,43 98 4,99
Credit Suisse Equity (Lux) Global Financials B - -4 -1,56 -21,84 1 77 03
Vontobel Global Trend Financial Services A2 K = 4,47 -21.7: 7 22 81
UBS (Lux) Equity Fund - Financial Services B E - il 4.4 04 59
PME Global Financials A USD - - 3 -6.82 51 1
obeco Financials Equities EUR - 3 13,29 o8 19 79
uroFundLux - Global Financials A - - -0.36 81 99
nterfund Equity USA Financials - - 73
onditalia US Financials 1.8 3,43 3,49 16 7 2,04 4,44
LODH Invest - Financial Growth 71 2.6 8,84 .4 26,66 a7 2,92 6,04
SPI Fund Obiettivo Assicur. 3,1 4,99 32 2.66
Equity Sector Financials Media G5 1 -1.61 2.56 12,39 79 2,14 5.88
EQUITY SECTOR NON-CYC CONSUMER
Fortis L Equity Consumer Goods Europe Cap EUR 2,08 - 6,03 -8,89 63 2,96 3.73
Interfund Equity Europe Consumer Staples 1.32 - 49
ioneer Funds Global Consumers E 1.25 - 2.0 19 23 39 .76
idelity Funds - Consumer Industries Fund 18 5 1.5 -8,01 89 16 4.54
UBS (Lux) Equity Fund - Consumer Cyclical B 97 - 0. 67
Credit Suisse Equity (Lux) Global Food B 89 - 6. -7.61 88 3,29
Fortis L Equity Consumer Durables Europe Cap EUR 85 5 4 13,02 37 6,65
B Lux Equity - Europe Retail & Food 83 -3.38 4. 4,53 02 4,09
WS invest Consumer Goods LC 62 -7.25 -5,
wum Challenge Cons & Media Equity L - A 49 -4,25 -1 -15,33 85 5,69
ortis L Equity Consumer Durables World Cap EUR 15 -2.59 Ko) 25,55 9 57 6.39
exia Equities L Europe Consumer Goods Sect C Cap -0,21 -3,71 4,96 -15,42 92 3.8
NL Consumer -0.26 -8.91 -3.69 98 07
ortis L Equity Consumer Goods World Cap EUR -0.3 -7.42 -0.38 15,15 09 55 353
obeco Food & Agri Equities EUR -0,42 -6.97 -1.78 19,75 64 3,62
ictet F-Generics-| -0.49
IG Sct - Lifestyle Basket N E -8.07 38 3.1 5 427
Global Industrial and Consumer Goods Equifies D - - 12.88 1
I Fund Obiettivo Beni Durevoli ~ ~3.64 74 5
oxia Invest Food & Beverages € Cap K 9,14 2,12 18,69 3,43
neco IM Global Cyclic: = 4 1,94 17,13 3 4.7
lediolanum Challenge Food & BeveraQe EqL-A = - -3,38 -21,27 4 3,61
SPIFund Obiettivo Beni Di Consu E E -3.34 5 7
Interfund Equl USA Consumer Staples - = 2
Vontobel Global Trend Life & Health AZ - E 0.24 38,65 2,53 212
Italfortune Healthc. 5 7.7 4.4 1.26 1.72
Eortis L EQuity Phatima Furope Cap =21 2 16.67 4.3 1.61 217 .31
KB Lux Equity - Europe Basic Risorials Cap -2.2 6.0 29 -1.96 2.55 2.35 5.74
Interfund Equity Europe Health Care 2.4 -0.7 1,34
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Performance % 1 Mese Performance 6 Mesi Performance 1 Anno  Performance 3 Anni Volatilita 6 M. Volatilita 1 A, Volatilita 3 A,
SETTORE LIPPER dal 30/09/2004 dal 30/04/2004 dal 31/10/2003 dal 31/10/2001 dal 30/04/2004 dal 31/10/2003  dal 31/10/2001
NOME FONDO al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004
DWS Invest Pharma Lt -2,76 -10,58 -1.61 76 38
Swissca (LU) Equit: Fund Health Care -2,76 -9,37 -1,26 -36,89 59 53 3,88
UBS (Lux) E« ullv Fund - Heal h Care B -2,79 -5,9. 08 -34,57 41 19 3,84
Global Health Care & Foo -2,89 -11,8 8 4 93
AXA WF Healthcare Seclor Equlues A Cap -2,95 -1,0. -26,77 28
Pioneer Funds Global Healthcare e -3.1 -10, -39,83 3 9 4
Fidelity Funds - Health Care Fu -3,13 -7, -35,5 28
KB Lux Equity - Global Pharma & Healthcare -3,15 -1 -38,19 7 63
SEB Lux Fund Medic: -3,29 -1 -] 03 1 74
MLIIF World Healths(ler\ce A2 USD -3.3 -1 S5 -] 88 88 44
Dexia Equities L World Pharma Sector C Cap - = 7 - 99 72 44
ABN AMRO Pharma A - -1 -] 65 a7 75
ODH Invest - Healthcare A -3.4 -1 - 79 68 58 22
NL Biotech and Pharma A -3,4 - 81 74
ortis L Equity Pharma World Cap EUR -3,5 -1 -37,62 46 72 87
Giotto Lux Fund Equity Pharma - -1 4 - 69 66 76
lediolanum Challenge Health Care Equity L - A - -1 3 -35,71 69 69 98
SPI Fund Obiettivo Farma R - -1 3 -35,59 68 65 77
Credit Suisse Equit: (Lux) Global Health Care B - - 2 -34,71 62 59 55
Global Life Scien: -3.7 -1 7 62
IPMF Global Healthtech A USD -3.8 -10,69 -3,2 -33,17 86 03 4,13
AmEx Funds Global Healthcare Equities Epic AU -3.9 11,2 -4,45 88 67
Citi FCP CitiEquity Global Healthcare A Ord USD -4,0 46 -2,11 -35,51 7 58 3,66
Sagitta Health. -4.1 -13,91 -10.4 -47,06 3 24 6.4
arasin Investmentfonds - HealthSar (EUR) -4.,1 73 -1,08 69 05
PMF Global Life Sciences A U. -4,1 - 75 -3,99 -43,26 6 39 6,57
nterfund Equity USA Health Care -4,26 - 38 7
obeco Health Care Equities EUR -4,63 - 84 -4,14 -33,02 2 5 3,98
ineco IM Global Biotechnol -4,71 = 06 -5,48 -36,77 7 4 3,21
Eaton Vance Emerald orldwlde Health Sci M USD -4 1217 -6,41 6 4
CA Funds Global Healthcare C Cap (USD) -4,95 -10,05 -3.8 -35,49 3,73
anus World Global Life Sclence A USD - 2 -13,96 -1,67 -36,43 81 4,38
ADIG Sct - Healthcare Basket - 7 -11.11 -2,58 -35,03 45 4,15
Schroder ISF Medical Dlscoverv A Acc -. 2 -11,23 -5,69 45
Equity Sector Non-Cyc Consumer Media (63) - 9 -8,03 -1.22 -27.23 99 4,28
EQUITY SECTOR RES & UTILITIES
LIIF New Energy A2 USD 62 -5,59 77 -45,1 5,34 58 53
UBS (Lux) Equity und - Future Enerqv B 86 3,76 4 - 5 2, 2 24
ortis L E uit) lll\lles Europe C. 14 10,08 7 [9) 75
lediolanum Challenge U s Equity L - A 78 713 - 2. 6 9
Giotto Lux Fund Equl Ut es R 69 719 -. 34 93
SPI Fund Obiettivo Utilities 66 6,96 4 -19.6 91
irst State Global Resources A 02 14,58
ortis L Equity Utilities World Cap EUR 79 7.48 -20,08 46 3,85
onditalia Euro Defensive 98 3,26 -9,61 78 3,39
exia Equities L Europe Energ: Se(tor C Cap 86 9,86 5,66 1 4 3,77
Dexia Invest Power Sources C C. 85 10,34 -5,39 2,19 35 4,07
Global Multi Utilities D 71
Vontobel Global Trend New PowerTech A2 68 -0,31 6,58 2,57
Interfund Equity Europe Energy Materials Utilities 49 o1 2
Pioneer Funds Global Energ 42 24 24,8 -6,52 2 35 4,05
Forlls L Equity Energy Eurooe Cap EUR 39 14,8 37,94 14,92 7 91 4,38
a (LU) Equity Fund Energy. 22 41 23,48 -6,3 2 46 4
Global Resources & Utllvtles Equities D -0,28 0. 29,49
ABN Resources -0,52 13,0 5,56 -1.14 4 7 4,69
Italforlune Raw Materials and Energ: -0,63 7 0,96 4
MLIIF World Enerc A2 USD -0,75 1 5,93 11.88 1 3 5.1
Mediolanum Challenge Energy Equity A - 7 5,25 -6,56 1 4 4,87
Pl Fund Obiettivo Energia & Materie Prime R -1,22 8 7.99 -1.21 8 4,47
Giotto Lux Fund Equity Ener and Marterials R -1,23 7,31 7,95 -2,15 4 68 4,48
Carmignac Portfolio Commodities -1,66 2,08 64
arvest World Resources -1,81 3 9,38 -1,35 15 4,52
Credit Suisse ECILII[ (Lux) Global Resources B -2,05 6 0.8 24,54 56 5,68
nterfund Equi USA Energy Materials Ull ties -2,38 7 49
ADIG Sct - Enerq & Resources Basket -2,4 18,68 -0,29 4 A7 4,56
SEB Lux Equity Fund Natural Resources -2,4 11,1 05 6 S 5,63
DWS Invest Energy LC -2.6. 24,28 11
INVESCO GT Energ -2.9: 33,91 10,19 64 6.04
AmEx Funds GlcbarEner Equities Epic AU -3.7. 29,6 4 06
Equity Sector Res & Utillties Meéla (33) 1 7. 20.54 -4,98 73 02 4,77
EQUITY SECTOR TECH & TELECOMS
Nordea 1 _E-Business Fund USD 16 -3,08 -3,02 -25 8,58 6,42 21
Credit Suisse Equity (Lux) Global Internet B 71 1,36 0,26 0, 8,26 6.4 11,29
Sella GSS - Internet E-Business Fund -8,62 -8,62 -17, 7,98 5,92 11,58
Dexia Equities L Europe Tel com & Tech Sect C Cap 58 -0,33 7.38 -18, 4,57 4,19 4
Sella GSS - Internet Europe Fun 23 -12,02 -12,02 -28, 17 4
IT Funds Technology Global 91 -10, - 38 -31 56 4
Seligman Global Horlzon US Communications & Info A 84 -4,83 -4,72 -29 39 62
Fructilux Actions Tec 79 -6,52 -14.4. -32,68 84 6
Fonditalia Euro TMT -0,27 2. -21,0¢ 07 7
Parvest World Technology C = -9.4 -31.4 68 8
Sella GSS - Internet Fun -2,5 0- -15 91 1
IPMF US Technology A USD -2,33 -7 -43 76 4 10,
igman Global Horizon Global Technolog -8,89 -12,36 -29, 39 43 7,82
Citi FCP CitiEquity Global Technology A Ord USD 4,04 -~ -10,88 -31 46 4,16 6
ortis L Equity Technology Europe Cap EUR 9 -8,23 -11,05 -38,32 12 5 12,41
ortis L Equity Telecom Europe Cap EUR 8 52 12,59 -2 6 2,83 7
Henderson HF Global Technolog; 71 55 -9.73 -31,72 06 4,25 4
nklin Technology A Acc 6 89 -4.6 -25,75 61 4,82
lordea 1 IT Fund USD 58 -9,15 -17.21 -38,57 31 3
ODH Invest - Infol 58 -6,94 -13.88 -34,96 42 4,68
um T anaqers GIbl Tech Alpha Fund L - A 57 -7,68 -12.,41 -35 03 4.4 4
ind Equity Euro 4 0,17 01
1F We IdTe(hnoIo A 7 -8,96 -18,07 -] 7 9 2 61
wissca (LU) Equity Fund Technolog: 5 -7.46 -12,69 - 2 37 4,48 25
ortis L Equity Nasdaq Cap USD 5 1,95 -7,5 -. 5 73 34
ity - Europe-Technolog; Medla Telecom 4 -4,46 -0,6 -2 4,23 4,19
Schroder ISF Global Technoloqv -9, -16,32 -4 3 4,29 1 65
Aberdeen Global Technolo: -4,09 -4,89 - 7 4,68 3 87
Goldman Sachs Global Tec noloa Pf Base Curr CHF -3,57 -8,22 - 9 4,2 09
UNICO i-tracker - -1,91 -5,2 85 7
SGAM Fund Equltles Global Technolog; -11,32 -15.41 -36.79 03 4 97
wissca (LU) Equity Fund Telec mmunication -0,47 89 -34 52 3 26
exia Invest Techn 1Y -6,27 -11.88 -33,78 57 7 29
ulius Baer Global Infotech Sto(k Fund B 7 -4,58 -2,71 -31,03 88 95 41
UBS (Lux) Equity Fund - Tel 2 -0,66 44 -30,68 59 28 99
IS International High Te(h Equmes A 4 -9,02 -11,03 97 51
|delllv Funds - Telecommunications Fund 3 -5,06 -0,67 -24,41 07 62 6,33
L Technolo 1 -9,28 -12,44 55 91
exla Equities | Nasdaq -1,02 -5,74 -35,28 4,12 1 9,14
PMF Europe Technoloav A EUR 9 6 65 -14,8 4,97 29 10,05
ABN AMRO Information Technology A 48 -12,88 -21,59 -45,6 48 6. 10,46
Dexia Invest Telecommunication C Cap 44 2 - 2 11 [0) 7.24
Janus World Global Technology A USD 4 -1 -40,7. 56 S 7.89
arasin Investmentfonds - TecSar (EUR -1 -33,0 76 9. 7.91
Credit Suisse Equity (Lux) Global Telecom B 29 -23.3 29 S 6,91
Challenge Technology Equity L - A 28 - 43 1
S Invest Technolog: 5 -1 37 7-
Giotto Lux Fund Equity Information Technology R 4 -1 -36,11 54 9.1
Global New Technologies D 38
SPI Fund Obiettivo Alta Tecnologia R -13,15 -35,7 4,53 97 16
OYSTER - Technolog; -9,73 -37.14 5 4,23 64
ortis L Equity Telecom World Cap EUR 11 -31 2,87 2,52 9
B Lux Equity - Global Information Technolog - 93 -40,24 44 4,48 07
‘'ontobel Global Trend Information & New Tech A2 - 36 -45,34 4,57 3 08
ADIG Sct - Ir\folechr\oloq Basket 8, - 48 -34,54 92 68
SEB Lux Fund Techn il 1 - 6 -35 77 62
Credit Suisse Equity (Luxﬁ Global Te(hnolou B 9 8, - 7 -37.57 24 4 23
Vitruvius Growth Opportunities B USD 7 -7.79 - 7 -28,39 13 9 62
Giotto Lux Fund Equti Tele(ommunl(allon R 95 -1,25 1 -35.,41 52 42
ortis L Equity Technology World Cap EUR 95 11,05 -1 -41.4 69 58 8,57
Global TMT Equities D 9 -7,99 - 26 7
Pl Fund Obiettivo Telecomunlcazlom R 89 -1,3. 2 -35,05 49 7 7,41
ineco IM Global TI 87 -4,8 - 4 -24,94 59 5 6,82
ds LK N w Growlh Stocks Unler[onds 82 -8.4. - -25,54 91 4 12,62
AXA WF Infotec Sector Equities A Caj 71 -7.7 -1 -34,06 21 4 69
BNL Internet Media & Telecom A 68 -4,0. 4
ADIG Sct - Telecommunication Basket N 67 -2,2 -31.25 88 6,66
Lion Fortune Global Technology Equities A Cap 62 04 -1 -37,15 63 7.97
Italfortune T. 58 16 - 61 3
Robeco Telecom Services Equities EUR 57 26 -25,96 56 5 6.55
IPMF Global Teletech A UsD 96 - 7 -28,33 92 7.37
Interfund Equit 5 02
Fonditalia US TMT 4 46 -9,78 -34,28 68 25 84
Pictet F-Telecom-P 6 1,77 -33,27 08 5 68
Fidelity Funds - Technology Fund 07 -17.86 -32,16 89 52 4
Sella GSS - Internet Wireless Fund 4 04 0,47 -39,38 2 48 4
UBS (Lux) Equity Fund - European Smaller Techno B 59 -5,56 -39,12 89 05
Robeco IT Equities EUR 55 -2 -36,69 27 9
Pioneer Funds Global Telecoms E 7 -2,22 14 -33,58 41 43
SEB Lux Equity Fund Wireless Communications 6 -16.21 - 95 -47.31 87 41 1
Carmignac Portfolio Infotech 4 -11,06 - 44 -37.74 88
Willer Infotech 3 -14,47 - 72 -39,75 59 29 68
UBS (Lux) Equity Fund - Technology B 8 -8,28 - 58 -34,03 32 34 71
Pioneer Funds Global Technolog: -10,64 - 11 -34,38 47 63 25
UBS (Lux) Equity Fund - Asian Technologies B -0,12 -12,49 - 7 5,55 6 46 68
World Invest Tech USD -0,42 -16,05 - 3 -18,54 06 67 1
Sella GSS - Emerging Markets Information Tech -0,5 -9,5 -7.97 -10,98 86 68 6
AmEx Funds Gl obal'lnncvalion Epic AU -0,84 -8,78 -3,17 -30,09 7 89 7.64
i i ecl -1.,0 -19,88 -30,11 17,77 98 1 10,57
IF Paclflc Technology A USD| -1,44 -14,2 13,73 0,9 4,53 03 7.77
SGAM Fund Equities Asian e-Business A -3,51 -12,29 -11.61 -12,07 91 54 6.87
Equity Sector Tech & Telecoms Media (91) 2,39 -6,67 -8,25 -30,28 43 08 8.7
EQUITY SMALLER COMPANIES
exia Equities L Growth Companies Europe C Cap 77 -5, 6.2 -26,38 5,16 7,67
mall Cap Euro Equities 25 H
idelity Funds - European Smaller ComDames Fund 09 15,2 6,28 3 64 6,04
Credit Suisse Equity (Lux) Small Can Europe 98 17, 3 0. 6,2
Dexla Invest Eﬂ U Small Cap C Ca 82 - 12 2,18 3 4,3 5.4
FCP CitiEquity US Small Cap Fund A Ord USD 72 -3.0. -4 22 7 4 4
)ELLA SICAV LUX - European Small Cap Equit; 27 7 1 49 4
Parvest Euro Small Cap 15 59 1 41 3
Saint-Honore 13 1 5 9.
Julius Baer Special Europe Stock Fund B 08 = ~ - 4 02 0
Janus World US Venture A USD 96 - - -4,33 09 8.
Henderson HF Pan European Smaller Companies A2 9 2 17,18 27 32
Pioneer Funds Europn Small Companies E 83 1 29,01 11 63
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Performance % 1 Mese
TOTAL RETURN EURO

Performance 6 Mesi
TOT. RET. EURO

Performance 3 Anni
TOT. RET. EURO

Performance 1 Anno
TOT. RET. EURO

Volatilita 6 M.
TOT. RET. EURO

Volatilita 1 A,
TOT. RET. EURO

Volatilita 3 A.
TOT RET. EURO

SETTORE LIPPER dal 30/09/2004 dal 30/04/2004 dal 31/10/2003 dal 31/10/2001 dal 30/04/2004 dal 31/10/2003  dal 31/10/2001
NOME FONDO al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004
BNL European Small Caps A 79 3,72 22,11 81 27
EuroAction: MidC. 78 1,86 11,81 4,44 82 2,79 6,65
CDC IF Europe Small Cap R Cap (EUR) 69 28 13.63 E) 98 23 5,18
Swissca (LU) Equity Fund Small & Mid Cap Europe 61 56 6,89 0.73 Z3 55 5,79
Schroder ISF US Smaller Companies A Ac: 61 53 0.82 -1,99 5 77 5.59
Morgan Stanley EuroDean Small Cap Value A EUR 58 31 7.02 8! 15
Sagitta European Mid Cap Growtl 54 86 6.66 17.18 47 66
Credit Suisse Equity (Lux) Small Cap Germany B 5 -1.99 3.07 -0.9 23 38
dmond de Rothschild Europe Mid Caps A Cap 47 B 0.7 17.59 27
BN AMRO Small Companies Europe Equity A 43 - 7 -5.36 86
MIF Europe Small Cap B Cap (Load) 3 11 -2.66 81
ht OAK Geo Europe Small Caps A 28 -1 11 18.88 76
hroder ISF European Smaller Companies A Acc 4 3 2 63 85 38
LIIF Japan Opportunities A2 USD 4 -9, 6 5,56 28 49
FS Funds - European Smaller Companies AT 1 (0] T 1,81 2
organ Stanley US Small Cap Crowth A USD i 2.6 2 338 ! Z 6,13
SMM European_Small Cap. 1 0, 3,79 8,81 5,38
CDC IF Europe Mid Cap R CaD (EUR) 2 4.77 24,57 3 z 5.76
ictet F-Small Cap Europe-P 1.4 2.4 9,82 1 4 5,69
AM Fund Equities Euroland Mld Cap A 0. 6 26
ordea 1 European Value Fund 0. 19,34 69 4,07
UniMid&SmallCaps: Europa 2. 62 6
AXA'WE Europeats Small Cap EGUIes A Cap 3 6. 18.71 89 3 82
PMEF Europe Small Cap A EUR 48 3] 19,22 88 il 86
NVESCO GT Pan European Enterpri 9 29 2 -3.36 33 25
Coltipman Sache U ok SpE S P A s 88 3,36 0. 4.7 32 7 66
UBS (Lux) Equity Fund - Mid Caps Europe 87 17 ) 4,63 2 4
PER Interpational SICAV - European £g Small Ca 81 -0.66 9. 26,01 73 5 87
ap N Amierica 73 -2.79 -1,09 -13.85 87 44 19
71 4.05 17.43 29
Pi 69 2 -3, 28,55 4.0 7.84
BS (Lux) Equity Fund Small Caps USA B 6 -1.83 -714 -813 5.81
arvest Europe Mid C. 59 2.78 13.62 3.4 2.5
HSBC GIF Pan Europ m Equl( Smaller Companles AC 57 0.87 14,35
ion Fortune Ei Small Caps A C. 54 -5 -0. 71 4,56
ARl Clapal Srosaid o Crowin K Ace 5 -7. -5.19
Eurepe Small Cap Equilies 5 il 13.46 10,82 4.78
First State ean Smaller Companies A 48 3.66 14.38 19
PIiF Clobal Staaticap A2 US 44 -1.46 2,67 -3.63 (0] 01
et Equity Small Caps Eurobe Cap EU a1 2,64 7.33 2 9 7 49
U~ European Small & Mid C 38 0. 13.84 14,27 Z 2,88
Funds Europe Smaller Companies C Cap (EUR) 5 - 8.37 26 5 4,58
iotto Lux Fund Equity Europe Small Ca 3 10,79 12,48 3 18
1ds LK Deutsche Nebenwerte Unterfonds il - 11.89 28,33 26 44
Pl Fund Small Cap Europa R 10.82 9.5 28 18
ulius Baer Special German Stock Fund B 5 67 7.5 51 26
NL US Opportunit -2.9. 11 66 5
LIIF US Opportunities A2 USD -0.05 -4.96 14,37 84 Z 5,97
ranklin US Small-Mid Cap Growth A Acc -2.39 = 19,02 69 7 716
Vontobel European Mid & Small Caps Eq A2 39 15,94 0,62 18 7 6.1
SGAM Fund Equities US Mid Cap Growth A -5.0 -0.35 16 Z3
Robeco European Midcap Equities EUR 5 15.61 14,67 28 2.55 4,84
INVESCO GT American Enterprise A 7.0 -8.41 —27.87 413 7 6.16
Fonditalia Equity USA Small Cap 4 - 22 55 2,71
UBS (Lux) Equity Fund - Small & Mid Caps Japan B -1 28 57 98 10.86 1
SEI SGMF US Smaller Companles Inv USD E - -5.69 -12,48 4 6
Fortis L Equity Mid Caps USA Ca - 65 - 15
- -. 25 72 6
K -3.72 19 .11 29
E 10.68 71 88
K -3 23 a3 34
= 2,34 E ) 5 19
0,16 2,94 -0.73 10,12 Z3 512
ortis L Equity Small -0.16 a4 -3.68 Z] 67
lurima USA Small nd Mid Cap Fund E E 3.3 59
letzler Euro Small C - - 13.8 -16,35 4,13 7.44
IPMEF Global Ex US elec Small Cap A EUR - - 1,69 2
Frankliin European Small-Mid Cap Growth A Acc -0.21 - 1.82
Vontobel Swiss Mid & Small Cap A2 -0.22 - 7.1 443 ) 5.67
Koo T Slobal Valie Pund £ -0.38 -
Seligman Global Horizon Caoltal A -0.39 - - 31,31 3 6,43
EuroFundLux - Small -0.52 E il Z
B Lux Equity - US Small Companies -0.52 2 -8.36 64 5,02
Nordea 1 Japanese Value Fund |PY 0,55 8,18 - 48 86
Henderson HF Japanese Smaller Companies K 13,14 2,05 6.81 741
AmEx Funds European Mid & Small Can Eq Ech AE -0.61 1 19.6 2,14 5
MFS Funds - US Emerging Growth 0,64 11,34 14,9 26,11 4 1 28
Goldman Sachs Europe Small Cap Base Curr EUR -0,68 28 16,52 4,5 7
AmEx Funds US Mid & Small Cap Equities Epic AU -0,68 -6,37 -6,68 -1 2
RIC US Small Cap Equity A E -2.78 -2.83 -4,49
arvest Japan Small Cap C -0.72 -14.48 69 25.27 5 6
Goldman Sachs Japan Small Cap Pf Base Curr [PY -0.81 1111 Z 19 2 2
SMM US Small Cap B -0.83 -3.35 -3.66 -3.89 1 Z
idelity Funds - Japan Smaller Companies Fund - -16.18 -0.37 -5.4 85 23
Credif Suisse Equity (Lux) Small Cap Japan B - 1447 10, -8.0 01 10,29
roder ISF Japanese Smaller Companies A Acc K -6.44 13 -5.0 56 11 4.
A Rosenberg |apan Small Cap Alpha A [PY K -7.94 15, 31.0 38 58 45
ioneer Funds US Small Combanles E E -0.19 8. 5 04 5 37
F US Select Small Cap A E 1,04 0,4 -28,0 26 55 16
F Global Sociall Responsnble AUSD E 4,27 -1.0 3 77
F America Micro Cap A - -5.16 7 -1.86 37 82
ssca (LU) Equity Fund Sl s i Cap lapan B -10.34 49 21,93 97 32
C IF Loomis US Small Cap Growth R Cap (USD) B -6.19 13,9 4414 69 85
Fortune Global Small Caps - -5.29 -2.63 -5.47 23 87
Henderson HF American Smaller Companies A2 -1 -5.38 -6.38 23,43 95 63
Selector Mgt Fund - Selector US Small Cap A. -1 -4.85 -1 69 91
CA Funds US Smaller Cos C Cap 1,22 -0.82 - 19,52 95 58 545
AM Fund Equities Japan Small Cap A 1,38 16,67 02 49
idelity Funds - American Growtl 1,44 5,49 = 16,61 38 6,05
chroder ISF Swiss Small & Mid Cap Eqult A Acc -1.49 -3.84 T 19
ulius Baer Special Swiss Stock Fund B -1,55 -3,98 -2,58 32 7.25
arvest US Small Cap - -2.48 67 77 4,57
Credit Suisse Equvtv (Lux) Srr\all Cau USA B - -11,53 -6,28 -11,89 01 28
ioneer Funds US Mid Cap V. B 4 18 03 1
LIIF US SmallCap Value A2 USD B -3.61 2 -7.59 91 7 3
unds Japan Smaller Companies C Cap (IPY) 5 -13.39 59 49 16 0
i ECP CitiEquity Japan Small Cap A Ord [PY 2.1 -19.93 -8.34 T 05 4
IE Japan Small Cap 2.2 -1 -7.55 12,94 10.02 0.
ODH Invest - Iauan Small & Mid Caps A 2.3 15,23 o8 2 07 1
oston Small -2.36 -8.84 9,64 ] 59 1
Srdica T Far Eastern Valie Fund USD 3,58 5,37 4,82 Z} 51 )
SGAM Fund Equities US Small Cap Value A 3,66 -0.31 14,19 14 5,59
INVESCO GT Nippon Enterprise 4,22 -26.24 22 14,15 i 13.22 46
Equity Smal Media (126) 15 -3,13 5,86 -0,93 96
MIXED ASSET BALANCED
FIT Galileo Global Fund 10,22 4 66 -51,05 43 48
Fidelity Funds - Euro Balanced Fund 9 25 4. 53 39
Unipol Eurogest Fun 89 il 75 -4, 38 01
WestAM Compass Euro Balanced A EUR 85 1 05 -0. 24 03
Lemanik Sicav - European Special Situations 49 o 8 7 28 5
LODH Invest - Dynamic Portfolio (CHF) A a1 5 62 16, 15 65
UBS (Lux) Strategy Fund - Balanced CHF B 39 77 49 ) 1 T 85
wissca Portfolio Fund Green Invest Balanced (A) 37 112 542 28 11
emanik Sicav - Global Income A 1 0.7 -0.52 11,59 27 1.26 145
IG Guaranteed Access 80 1
ioneer Funds Mix 3 E 1 0,44 63 -7 0.7 0,92
truria Fund - Pegasus Beta 0. 1 82 -4, 1.0 0.97
BS (Lux) Strategy Fund - Balanced EURB 9 81 0.9 57
'AXA WEF Balanced Profile ) 85 =5, 1.0 04
oty Fomds oo Selacior Moderate Growih 89 43 0.9
idelity Funds - Fidelity Gestion Equilibre 86 ~ 69 2. 11 09
arasin Investmentfonds - GlobalSar CHF (CHF) 81 - 57 7. 1.3 41
ulius Baer Strateqy Balanced CHF B 77 5,65 K 1,0 07 58
Fortis L Strateqy Balanced SRI Europe Cap FUR 72 5 7.88 3.7 0,4 95 17
Swissea Portiohs Fund Balanced (A) 69 1.07 4,22 2.2 0.7 0.73 68
Parvest Balanced 66 0,59 3,49 -5,7. 0,91 0,89 17
cudder GOF-Global Balanced CHF A2 6 -0,3 -0.8 -13,9 1.1 1,55 81
Global Balance: 9 0, 32 0,68 0.8
SPI Fund Obiettivo Bulanciato [0) 69 -3.38 0.74 0.86 23
arasin Investmentfonds - GlobalSar EUR (EUR) -1 3 -2,47 21 1.52 2
Credit Suisse Portfolio (Lix) Balanced (Furo) B 0. 88 - 88 1 58
exia Sustainable European Balanced Medium C Cap 2. 37 - 97 1,04 6
ODH Invest - Dynamic Portfolio (EUR) A 2 -6.77 0.89 5
emanik Sicav - Global Balance: = 7.8 ] 7] 1,19 96
Credit Suisse Portfolio (Lux) Balanced (Sfn) B K 0. -4,65 il 0,88 09
Sarasin Investmentfonds - OekoSar Portfolio (EUR) 7 -0.38 7 B Z3 1,08 18
OYSTER - Selection 46 0,35 6 24 0.74 0.8 35
Scottish Equitable (Lux) Newton Bal Managed a3 -0.17 9 -5.64 1.74 1.8 39
Giotto Lux Fund Challenger R a2 15 27 = 65 0.77 17
BSI-Multinvest Balanced EUR A 21 -0.33 6 10,3 68 115 33
ABN AMRO Model Fund 4 EUR 4 a7 05 9.4 73 1.02 2
ulius Baer Strateqy Balanced EURO B 38 38 7 09 i 72
BSI-Multinvest Balanced CHF A 38 51 54 —11.68 1,09 98
Giotto Lux Fund Performer Plus R 7 49 62 5 0.69 66
Vontobel Defensive Balanced Portfolic EUR A2 ) 8 6.4 0.74 77
OYSTER - Diversified EUR -0.83 43 7 85 0.9 67
AmEx World Express Portfolio A3 4 0,87 9.7 99 1,05 69
MILIIF Strategic Allocation Fund (Euro) AZ EUR 0,33 83 13,1 04 1,02 86
Templeton Global Balanced A Dis 1,75 51 E 1,41 171 8
AmEx World Express Portfolio A2 -0,52 85 - 84 0,88 1
manik Sicav - Euroimpulse Portfolio -3 -3,37 -30. 63 3,09 24
Fortis L Strategy Balanced World Cap EUR 7 -0, 59 -7 89 1,04 Z
Swissea Portiolio Fund (Euro) Balanced (A) 6 1.2 12 0. 58 0,83 7
Swissca Portfolio Fund (Euro) Growth (B) 4 1 01 -2 85 0.97 6
3A Bilanciato Glol 3 4.7 -2.46 1811 26 1.43 5
AmEx Funds E n Balanced Epic AE 0.1 66 -8.73 112 1.31 4
MIG Euro Cautiou: Mana ed
The Sailor's Fund - D -3.03 -0.78 8 1,59 13 2.24
mEx Funds Global Balanced Epic AU -0,45 0,96 18,69 0,84 1,19 2,9
Fidelity Funds - Growth & Income Fund 1
KB Lux Diversified Securities - Dynamic Y -0.18 215 -6,49 75 1.0 2,88
Bright O, I Retu 0,52 1,54 12 0.1
Alpha Investimenti Balanced 3.24 4,29 154 8 0.7 1,67
Metzler Global Selection O -1 0,47 -13,99 9 1.1 2,51
IPMF Balanced 1 6.06 25 9 1.0 191
IPMF EUR Global alanced AEUR -0,04 -0, 3,97 -3.27 1.0 2.24
Aviva Global Balanced P -0.04 -2 -0.69 [0) 1.3
UBAM Traditional S S iteced Porifolio Eurs A -0.05 -1 1.09 11,93 0.5 0.7 .71
Scottish Eq (Lux) DWS Balanced Managed -0.11 -1 5.46 -6.74 [0) 1.7 3.46
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Performance % 1 Mese Performance 6 Mesi Performance 1 Anno  Performance 3 Anni Volatilita 6 M. Volatilita 1 A, Volatilita 3 A,
SETTORE LIPPER dal 30/09/2004 dal 30/04/2004 dal 31/10/2003 dal 31/10/2001 dal 30/04/2004 dal 31/10/2003  dal 31/10/2001
NOME FONDO al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004 al 29/10/2004
Unipol G Fund -0,15 -3.1 -0,58 -18,72 0.8 115 2,47
Scottish Equitable (Lux) Mixed -0,16 0,1 6,51 -11,32 0,9 1,59 3,62
Scottish Equitable (Lux) External Bal Collection -0,19 -0,3 6,4 -7,18 1 1,59 3,5
AZ Fund 1- In[ernallonal Balanced -0,21 -2,0: [9)
AZ Fund 1- International Balanced B -0,21 -2,0. ()
MLIIE Strate%lc Allocatlon Fund (USD) A2 USD -0,28 -2,7 1.4 -16,34 1 32 9
Fructilux Profil Equilibre -0,38 -1,09 2,2 -12,4 1 18 39
Mediolanum Top Managers Balanced Mix -0,39 -2,66 -2 -14.6 1 47 72
Scottish E table (Lux) Merrill Lynch Bal Manaqed -0,39 84 7. -6,0 59 37
Citi SICAV-CitiSelect Balanced Pfl EUR A Ord - S -2,07 1 23 34
IPMF Global Capital Apprecia lcn A EUR = 7 -1,97 3 -12.3 5 53
Allianz Dresdner Vision - IX - - 4 0] 5 19
Credit Suisse Portfolio (Lux’ Balan(ed US$) B H -1.9 -~ -14,6 0. 35 2,74
Advantaqe Ethical Enterprises - 2 -1,7. - 4 02
-CitiSelect Balanced Pfl GBP A Ord - -2,2. 1 -9,58 4 5 2,6
A\ anz Dresdner Global Vision IX EUR - 4 -0,0 61 1,18 14
Parvest Balanc*d USD C = -3 -3,59 -22,39 0,91 4 44
Scottish Equitable (Lux) Baillie Gifford Bal Mad - -0 65 - 6 4 66 4
BS (Lux) Strateqv Fur\d Balanced USD B = -. -1.6 -1 4 3 39 4
CMI SR Global Mixed -0.8 -2 04 -1 1 S 4
emanik Sicav - Blue -0,83 - -6,34 -3 7 14
ranklin Income A Dis -0,88 1 98 - 7 67
uroFundLux - Balanced Fund A -0,99 -3,38 -2,37 -2, 32
Azionario Globale con Cedola Garantita -1,02 -5,23 02 39 49 26
Cltl SICAV CitiSelect Balanced Pfl USD A Ord - -4,65 7 -] 93 7 8
IP] SD Global Balanced A USD -1,23 -3,12 -1,33 - 25 7
GLG Balanced A -1,44 - -2,24 - 12 1 5
Carmignac Patrimoin -1,51 -0,47 59 4 35 5
Janus World Balanced USD - 2 -3,24 -3,93 - 2 17 2
BPV International Balanced Dollar -2,41 -7.4 -9,58 - 4 83 4 3
BPV International Equities - 7 -5,33 1.7 - 96 6 2
Mixed Asset Balanced Media (95) 2 -0.74 49 -9,08 15 4 2
MIXED ASSET BOND
BS (Lux) Strategy Fund - Yield CHF B 6 1.81 77 -1,08 94 7 0,89
M Conservatlve Portfolio CHF A CaD 3. 0,89 1 -3,13 99 7. 0,83
ulius Baer Strategy Conservative 2 1.76 47 0.7 72 7 0.84
Credit Suisse Portfollo (Lux) Focus (Sfr) B 1 -0,05 5 2,38 0,78 6 0,85
ioneer Funds o] 2,39 08 4,3 0,53 6 1
Swissca Portfolio Fund Yield (A) o] 1,76 76 1.1 0,59 6 0,79
Sarasin Investmentfonds - Global Return (EUR) O
Credit Suisse Portfolio (Lux) Income (Sfr) B 0,59 -0.9 69 68 0,
Etruria Fund - Pegasus Alfa 86 2 4 1,05 79 82 1
UBS (Lux) Strategy Fund - Yield E! 82 1.95 5,15 59 72 1
Cred it Sulsse Portfolio (Lux) Reddlto (Euro) B 77 1.36 5,52 54 53 [0)
Defensive Profile A 7. 39 0,41 65 74 1
Fldellt Funds - Pfollo Seleclor Defensive 7. 2 7. 47 49 0,
Fructilux Prudente Eu 7 3 49 59 1
Fortis L Strateg;( Stablllty SRI Europe Cap EUR 7. 4 44 67 1.58
The Sailor's Fund - Euro Balanced Risk Controlled 4,44 08 06 1.2
ulius Baer Strategy Conservative EURO B 7, 55 75 0,89
BSI-Multinvest Conservative CHF A -6,71 54 66 0,96
Parvest Conservative EUR C 11 O 1.1 45 1,05
Dexia Sustainable European Balanced Low C Cap 6 6 51 68 1,46
BN AMRO Model Fund 1 EUR 19 96 10,9 4 ZN] 0,61
ABN AMRO Model Fund 3 EUR 59 69 69 -1.38 1.43
ABN AN RO Model Fund 2 EUR 4 87 6 4,9 4 0,
LODH Invest - Conservative Portfollo A 1 1 [0) 66 0,76
Swissca Portfollo Fund (Euro) Yield (, 45 8 5. 75 9
Vontobel Defensive Balar\(ed Portfclio CHF A2 44 -0,7: -7.7 76 6
FG Universal Parsec 44 -0,9. -6,9. 7 89
Credit Suisse Portfolio (Lux) Income (Euro) B 44 1,0 4 6 8 2
BSI-Multinvest Conservative EUR A 4 0,38 -3,4 0,38 7 6
KB Lux Diversified Securities - Medium Pf 0,79 5 66 0,56 79 6
The Sailor's Fund e -1,03 0,5 -1.,48 09 89 21
[e) - Gestiol 1 37 34 36 0.7
Giotto Lux Fund Performer R 7 2, -2,51 34 41 [0)
Sella GSS - Global Ethical Fun: 3 0.9 31 27 34 [0)
AmEx World Express Portfolio AT 1.5 -2,77 54 6 1.3
IPMF Global Capital Preservation A EUR 3,59 69 59 68 1
Fortis L Strategy Stability World Cap EU 3,23 68 62 79 1
MLIIF Conservative Allocation Fund (Euro) A2 EUR 3
ructilux Profil Conservateur 25 -1,63 69 0, 07
ICAV CitiSelec Conservatlve Pfl EUR A Ord -0,14 - 34 29 0,87 0,84 29
‘owth Fund - Optimi -0,1 - 58 06 0.8 4 12
SIC \V-CitiSelect Conserva[lve Pfl GBP A Ord -0,5 - 1 4 -5,27 44 54 88
-redu Suisse Portfolio (Lux) Income (USS) -0,94 -1,99 -2,1 -13,89 3 4 91
UBS (Lux) Strategy Fund - Yiel -1,03 -2,68 -3,3 -18,68 6 15
Citi SICAV-CitiSele onservative Pfl USD A Ord -1,37 -4,09 -4,2. -22,39 4 S
BAM Conservative Portfolio USD A Ca - 4 -5,97 -7.8 -25,31 7 24
LIIF Conservative Allocation Fund (USD) A2 USD -. 6 -6,61 6
Mixed Asset Bond Media (; 4 31 2,79 -0,92 6 0.8 1,19
MIXED ASSET EQUITY
Eructilux Market Timing 39 3.8 6.4 -14,83 87 66 3,62
Sella GSS - Global Portfolio 36 -7,0: -10,72 -38,23 9 43 6,83
Fructilux Aqqressivo 88 1,75 7.89 1,29 5 3,04
Glob rsel 69 0,44 24 4
UB: ux l aleav Fund - Growth CHF B 1 -0,3. 08 -8,27 04
UBS (Lux) Strategy Fund - Growth EUR B 1 1,7 98 -4.8 87
truria Fund - Pegasus Garr\rna 1 1.8 29 2 98
AXA WF D; namic Profile A Caj 1 0.16 6
idelity Funds - ‘f lio Seleclor Growth 0. -1,49 35 1 18
ioneer Fund: [0) [0) 88 7 03
idelity Funds - Fldellt Gestion Dynamique 9 -1 -9,88 23
loneer Funds E 93 -1 -22,62 14 08
est Dynamic E 88 -0, -16,45 9
ortls L Strate Grow SRI Europe Cap EUR 71 1 -11,32 2 93
Credit Suisse ;ortfcllo (Lux) Growth (Euro) B 4 -0,2. 26 -9,19 1 4,02
Global Aggressive 4 -1,39
‘ontobel Growth Portfolic EUR A2 1 -1,64 5,0. -2 68 4,5
AmEx World Express Portfolio A4 43 -1.0 2.3 -12,44 1 22 2
exia Sustainable European Balanced High C Cap 41 2,34 0. - 38 34
GLG Performance A 4 -0,94 -0,7- -1 97 5
Fortis L Strate: Growth World CaD EUR 4 -1 -1 4 3
wissca Portfolio Fund Growth (B) 38 0,36 - 4 96 6 6
ulius Baer Strategy Growth Cl F B 0,38 6 = 1.49 1 48
ulius Baer Strategy Growth EURO B 2,49 3 1.37 1 5
Giotto Lux Fund Challenger Plus R -1,21 33 0,87 1,02 5
nterfund Global -0,55 79 0,91 1
N AMRO Model Fund 5 EU| -0,88 88 98 28 6
Credit Suisse Portfolio (Lux) Growth (SIn B -2,3 21 -8,7 07 21 7
Mediolanum allenge Dynamic S-A -0,1 -2,14 5 -1 16 37 8
Lemanik Sicav - Global Inves(ment A -0,2 -2,41 -2,45 -1 4 15 28 9
ABN AMRO Model Fund 6 -0,28 -3,04 68 -28, 29 49 3
Credit Suisse Portfolio (Lux) Growth Us$H B -0,34 -2,29 68 -15 26 42 3.81
Socgen International Sicav A USI -0,39 27 5,91 30,64 31 48 3
Socgen International Sicav F USD -0,39 28 31
UBS (Lux) Strateg; und - Growth USD B -0.5 -2,13 0, -20.1 26 38 02
MLIIF Global Allocation A2 USD -0,58 -2,3 1 -5,9 36 54 86
AV-Cj elect Growth Pfl GBP A Ord - -4,14 -1 -16.3 15 66 5
WV-C elect Growth Pfl EUR A Ord - -4,4 -0,8 -12,7. 83 68 39
Cm SICAV-Citi PIP Growlh Pl USD A Ord - -5,49 -3,6 -21,4: 22 7 76
GLG Capital reciatiol - -4,7 3 3 23 65 97
Mixed Asset quilv Medla (40) 0, 97 3 -11,7: 46 52 8
MIXED ASSET FI.EXIBI.E
Dexia Invest New Equity Markets C Cap 73 -4,44 7. -25,98 7 06 8,01
Lemanik Slcav Sp! 67 -0,12 3 -6,13 4 49 1.59
SELLA SICAV LUX - Ba1an(ed Flexlble Fund 69 1,69 6, -0,59 7 26 3,49
Fidelity Funds - Target 2020 (E! 2 [0] 7. 1 28
Ipha Investimenti Italy Fls -2,0 -0, 2,52 27 2,93
idelit; nds - Target 2015 (EUR) 7. 7. 3
idelity Funds - Tarqet 2010 (EUR) 7. 2 4
Pharus SICAV - Fle. 4 -1,2 -0,1 5
Planetarium Fund Flex 90 4 5 9 1
Lemanik Sicav - 4 12,5 30,92 68 0, 1.76
Alpha Investlmenu Flex 2 77 il
[Obersel Ital arket Neutral (0] 7 9,97 0, 0.3
SCO GT Capital Shield A 1 7. 0,
harus SICAV - Eurgpean Flex 2.2 28 0,
lanetarium Fund Fle: 0,76 17 0.38
DWS Invest Total Return Flexible LC -1,35
lanetarium Fund Flexible -0,92 -3,75 0.5 0.8
lanetarium Fund Flex 6 117 1,82 0.1 0,21
DWS Invest Alpha Slrateg LC
CMIG Euro Balanced Managed 2
Planetarium Fund Flex 100 - 9 97 1,99 1,35 1.5
‘'orld Invest Absolute Return -0,38 01 6,54 0,58 11
Advantage - SRI European Equities -0,68 -3,45 3,67
Planetarium Fund Flex -0,69 -2,98 4.3 0, 1.35
Lemanik Sicav - Flex Strategq: -0,87 -9,71 -4,57 2,32 2,36
Lemanik Sicav - Calcio Manager -2,76 -7.35 -7.52 1 1.4
Mixed Asset Flexible Mea‘ia (26) 54 -0.64 3.4 1.79 1.46 1.44 3,01
MIXED ASSET OTHER
Morgan Stanley Select Global Diversified EUR A EUR 0,2 1.7 5,68 0,68 0,96
Willer Latinamerica -0,27 13,47 27,37 50,49 4,03 3,44 4,74
Morgan Stanley Select Global Diversified USD A USD -1,15 -2,26 0,33 0,87 1,15
Mixed Asset Other Media (3) -0,41 11,13 50,49 1,86 1,85 4,74
MONEY MARKET EURO
ADIG Fund-Euro Cash N 0,81 64 87 04 06 09
Robeco Money Plus R 0,62 39 73 06 14
Deuts(he GlobalSpectrum Euro Reserve C EUR 1.29 34 89 08 1
BN AMRO Interest Growth (EUR) A 81 62 0. 04 [0)
Dexla Bonds Treasury Manaqement C Cap 88 93 5 1 1
Pioneer Funds Euro Short-Tei 89 99 0. 1 1
es Compass Euro L muldn A EUR 95 01 1 [0) 0.
LIIF Euro Reserve A2 EUI 7. 47 9. 0 04 [o]
exia Invest Euro Cash C Cap 62 12 02
ENIS Euro Cash 2 [0)
y D 0,
ity Plus 0, 2 8.3 2 0,02 0,09
DH Invest - Europ: ean Short Term A 0.9. 1,96 7.23 4 0,03 0,06
PMF Euro Enhanced Yiel 0.7 1,68 2 0,03
NIS Euro Liquidit;
ictet FIF-EUR L dity-P CaD 0.86 1,69 7.26 0,01 0,01 0,06
CMI SR EUR Currency Re: 0,77 1.51 6.54 0,02 0,02 0,06
GAM Fund Mone Market (Euro) A 0,84 1,69 77 0,01 0,01 0,05
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